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P.D. Box 1444 
Auburndale, FL 33823 
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About The Cover Note 

The cover note for this issue is a $1000 
note of The Bank of Hindustan, China and 
Japan * Hongkong Branch. Submitted by 
Mel Steinberg, the unsigned note with the 
number 200 is unissued. The bank was in 
existence from 1863-1865 and no other 
notes are known either issued or unissued 
from this bank. 

With this issue I relinquish my position 
as Editor of the Journal. 1 have had this job 
since 1981 and feel it is now time for some¬ 
one else to accept the responsibility. The 
new Editor is Mike Payton of Merdam, Kan¬ 
sas. Mike’s address and all other pertinent 
information can be found on page 53 of this 
issue. He has promised me that all future 
issues edited by him will be on time and he 
has stated that he has some new ideas for 
future issues. With that in mind let’s all get 
behind Mike and support the JOURNAL with 
articles. Mail all material directly to him at 
the listed address. 

With Memphis behind us we are looking 
forward to the ANA in Milwaukee and the 
PCDA/IBNS Paper Money Show set for St. 
Louis in November. Both of these conven¬ 
tions promise to be trend setters. The IBNS 
will be having meetings at both of these sites 
and we are looking for a large turnout. 

Our new board was installed in Memphis 
during our annual meeting. (At this writing 
we do not know as yet just who will consti¬ 
tute the new board.) You will see the names 
of your new officers in the next JOURNAL. 
We can tell you that the top three positions 
of President and First and Second Vice 
Presidents had no opposition so those can¬ 
didates were automatically elected. 

Our 25th Anniversary Convention will 
be held at London’s Great Western Royal 
Hotel on 4 and 5 October of this year. 
Second Vice President Pam West is this 
year’s Bourse Chairperson and we could 

^continued on page 53) 
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PROPAGANDA CURRENCY 


The “Small” Wars 

- ■ by Herbert A. Friedman - 


T HIS is the final article in our series on 
propaganda currency. I will discuss pro¬ 
paganda banknotes that were used in sev¬ 
eral “small” wars, or “wars of national libera¬ 
tion.” Various separatist and freedom move¬ 
ments have produced banknotes* We are 
going to look at those organizations that 
have been involved in violence and terror¬ 
ism. Perhaps a better title for the story 
would be “Blood Money.” 

To the guerrilla or partisan hiding in the 
jungle or fighting for his life in the desert, no 
war is a small one. His blood is every bit as 
precious as that of the military commander 
leading thousands of men against a massed 
enemy. Every shell and bomb is as terrifying. 
The difference as far as propaganda is com 
cerned is the production, quality and scope 
of the campaign. The currency leaflets pro¬ 
duced for these small wars are usually in 
limited supply and rather crudely designed 
in comparison with the propaganda of the 
great powers. For that reason, these numis¬ 
matic **paper bullets” are somewhat rarer 
and less often offered for sale. 

The first item we will discuss comes from 
the Philippine Islands. It is a government 
safe conduct pass in the form of the 2 pesos 
note of 1949-66 (PICK 134) for use against 
Communist insurgents. 

Indepedence movements in the Philip¬ 
pines date back to the occupation by Spain. 
The United States was involved in the war 
against the Moros from 1899 until the cap¬ 
ture of guerrilla leader Emilio Aguinaldo in 
March of 1901. There have been numerous 
uprisings by Moslem separatists in Minda¬ 


nao and Sulu. More recently we have seen a 
revival of the Communist movement, and as 
this is written it is uncertain if the Philippine 
government will be able to stand against its 
enemies. 

During the Second World War, as a 
result of a conference held in March of 1942, 
the HUKBO NG BAYAN LABAN SA 
HAPON (People's Army to Fight the Japa¬ 
nese), was organized under the leadership 
of Luis Taruc on Central Luzon* This was 
just one of many armed partisan move¬ 
ments* At the end of the war, most other 
groups dissolved or integrated into the new 
government. The HUKs, the major Com¬ 
munist movement among the armed bands, 
went underground with the intention of 
overthrowing the legitimate government by 
force. In 1945 they formed the PAMBAN- 
SANG KA1SAHAN NG MAGBUBUKID 
(the National Peasants' Union) in an unsuc¬ 
cessful attempt to gain power through legal 
means. 

Encouraged by the Communist move¬ 
ments of China and North Korea, in 1950 
they renamed themselves the HUKBONG 
MAPAGPALAYA NG BAYAN (People's 
Army of Liberation)* 

About 1951, the government offered 
amnesty to those Communist guerrillas who 
would lay down their arms. They designed a 
safe conduct pass in the form of the Rizal 
two-peso note and disseminated it in areas 
occupied by the Communists* On the side 
of the note bearing Rizal's portrait we find 
the text: “Certificate. This certifies that I 
desire to return to the ways of peace and 


security under the Republic of the Philip¬ 
pines.” There is a lined area for a signature, 
and the words “Signature of HMB” (the let¬ 
ters “HMB” identify this pass as post-1950, 
aimed at the organization under its new 
name rather than the old “HUK”>* At the 
bottom of the safe conduct pass the text 
reads: “Note: Any HMB voluntarily present* 
ing this certificate to any member of the 
Armed Forces of the Philippines is guaran¬ 
teed fair treatment and protection.” 

At the top of this note, on the back the 
text reads: “Safe Conduct Pass,” Directly 
below appears: “To AFP (Armed Forces of 
the Philippines) Troops in the IMA (First 
Military Area): Any HMB voluntarily pres¬ 
enting this SAFE CONDUCT pass should 
be accorded the fairest possible treatment 
and accompanied to the nearest BCT (Bat¬ 
talion Combat Team) or PC (Philippine 
Constabulary) headquarters for proper dis¬ 
position. (signed) ALFONSO ARREL- 
LANO, Brig. Gen AFP Area Commander.” 

I have seen only one example of this safe 
conduct pass* It was found in a lot of Philip¬ 
pine regular and guerrilla notes that was 
purchased in Manila. 

Algeria came under French rule in 1830, 
It was made a part of France in 1848. From 
the start of this political arrangement a 
strong independence movement existed. At 
the end of the Second World War, the quest 
for Algerian independence caused political, 
diplomatic and economic repercussions in 
France. 

One of the major patriotic organizations 
fighting the French was the Front de Libera¬ 
tion National (FLN). On November 1,1954, 
the FLN led a simultaneous outbreak of 
revolt throughout Algeria. 

The French prepared a propaganda bank¬ 
note as a safe conduct pass. It is a parody of 
the Algerian 10,000 francs Bank of Algeria 
and Tunisia note of 1955-57 (PICK No. 43)* 
The face of the note is similar to the genuine, 
but with three differences. The serial num¬ 
bers have been removed and replaced by 
“XXXX” at the four corners, the date 
28,1,1958 has been placed at the bottom- 
center, and across the banknote an over- 

(continued on next page) 
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print in French has been applied which 
reads: “This document has no commercial 
value/' Apparently the French were afraid 
that finders of the propaganda might try and 
use the mock-banknotes as genuine cur¬ 
rency. 

On the back of the note there is a photo¬ 
graph of a smiling French soldier accepting a 
rifle from an Algerian guerrilla. There is text 
in both French and Arabic which reads 


“Rally around! Present yourself to a shep¬ 
herd who will take you to a Frenchman. You 
will receive a reward of 10,000 francs/* 

There were thousands of propaganda 
leaflets dropped by the French over Algeria 
during the war of independence. They did 
little to change the desire of the people to be 
free of occupation. 

When it appeared that France was close 
to granting independence to Algeria, some 


members of the French military joined with 
a number of colonists to form a “Committee 
of Public Safety/' 

General Charles de Gaulle was called to 
solve the deadlock. The rebellious colonists 
believed he would declare Algeria French 
for all time. To their chagrin, de Gaulle 
ended the civil war not with a victory, but by 
granting Algeria self-determination and inde¬ 
pendence. 



Front and back parodies of the Algerian 10,000 Francs. This propaganda banknote was used as a safe conduct pass, 
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Believing themselves betrayed, a small 
number of French military and colonists 
banded together to form the Organisation 
Armee Secrete (OAS). This group was ded¬ 
icated to the use of assassination, bombing 
and terror to block Algerian independence. 

They produced an “OAS” parody of the 
French 50 NF on 5000 francs Banque de 
France note of about 1960 (Pick No. 71). 
The face of this banknote is virtually identi¬ 
cal to the origianl, except for a tab at the left, 
that has the large letters “OAS” and the 
French text “Reembourse par le Tresor” 
(Payable by the treasury). 

The back of the note shows the large 
letters “OAS” at the left, and text in French 
which reads: "The old funds deposited 
against the submission of this token are 
placed under the control and responsibility 
of the OAS. They will be reimbursed by the 
treasury. 

At the right there is the photograph and 
signature of General Raoul Salan, head of 
the Secret Army Organization, French- 
language text reads: “The secret army is not 
a politcal faction — it is a true army aimed at 
mobilizing the French for maintenance of 
national territory.” 

General Salan had been France's most 
decorated soldier. In April, 1961, be and 
three other generals led a coup in which 
their followers held Algiers for four days. He 
came close to toppling President de Gaulle 
and the French government. Salan was cap¬ 
tured in 1962 and sentenced to life in prison. 
He was pardoned in 1968 after serving just 
six years. In 1982, President Francois Mit¬ 
terrand restored him to the rank of full 
general and reinstated his pension, Salan 
died in Paris on July 3,1984, at the age of 85, 
He was buried with full military honors. 

In The Brotherhood of Money, BNR 
Press, Port Clinton, Ohio, 1983, Murray 
Teigh Bloom states that there are reports 
that both the OAS and FLN counterfeited 
French currency during the 1960s. He talks 
of “a lot of counterfeiting by these paramili¬ 
tary subversive groups. They did it as an 
instrument of war and to help pay their 
expenses.” There is no further mention of 
propaganda currency. 

Many Iranian banknotes could be consi¬ 
dered propaganda. After their victory in 
February of 1979, the radical theocratic 
Islamic Revolutionary Government of the 
Ayatollah Ruhollah Khomeini tried to erase 
every evidence of Shah Mohammad Reza 
Pahlavi on Iranian paper money. 

There are about a dozen different obli- 
terations. They are found in black, yellow, 
green, maroon brown, blue and violet. The 
forms of overprinting are arabesque designs; 
the seal of the Islamic republic of Iran; The 
Islamic Revolutionary emblem; a lion and 


sun vignette; and a calligraphic inscription 
reading “Islamic Republic of Iran.” The 
overprints have been used to cover the 
Shah's portrait and the watermark. 

Local banks and agencies produced a 
number of unofficial overprints. These obli¬ 
terations are in the form of single and double 
“X’s” in red and blue. 

There are two phantasy notes. These 
are currency-like notes depicting a young 
Khomeini on the face, and “Bank Markazi 
Iran” on the back. They are found in the 
denominations of 5000 rials, in brownish- 
purple, and 10000 rials, multicolored. They 
are crudely printed on a rough paper that 
could be purchased in stationary shops. 

It was first believed that they were pre¬ 
pared as pro-Khomeini propaganda. How¬ 
ever, Dr. A. Sharghi, a specialist in the cur¬ 
rency of Iran, has explained the background 
of these crude notes. During the weeks that 
the government was in transition, charla¬ 
tans printed the Khomeini phantasies and 
took them to remote villages. They con¬ 
vinced the simple farmers that the frauds 
were official currency and had them turn in 
their regular notes for the fakes. In other 
words, an old-fashioned money-changing 
“scam”. 

Some peasants and religious fundamen¬ 
talists in backcountry villages considered 
the fakes to be legal currency and used them 
for several weeks. The newspapers publi¬ 
cized the criminal intent and several of the 
guilty parties were arrested. The fakes were 
destroyed when the new Islamic Republic 
currency appeared. A few of the notes were 
brought out of Iran by foreigners who were 
working under contract in that country dur¬ 
ing the uprising. 

The Central American republic of El 
Salvador has a long history of conflict. It has 
fought against Spain, Mexico, Guatemala 
and Honduras. Once, fearing annexation by 
Mexico, it petitioned the U.S. government 
for statehood. 


El Salvador has experienced numerous 
revolutions. Power resided in a relatively 
small number of landowners known as “the 
14 families.” For almost forty years the 
government was led by military officers who 
enforced the rule of the “14 families.” 

In the late 1970*s, the nation began to 
split along political lines. Radical leftist 
groups formed guerrilla bands in the coun¬ 
tryside. At the same time, right-wing “death 
squads” began a series of vigilante murders 
in an attempt to match terror with terror. In 
January 1980, progressive civilians, led by 
Jose Napoleon Duarte, joined with moder¬ 
ate military officers to form a revolutionary 
junta. They hoped to halt the bloodshed 
through the use of sweeping political 
reforms. 

The government armed forces num¬ 
bered approximately 42,000. It is believed 
that, at the height of their power, the com¬ 
munists could put about 12,000 armed insur¬ 
gents into the field. The communists have a 
political arm, the Democratic Revolutionary 
Front (FDR), and a military organization, 
the Farabundo Marti National Liberation 
Front (FMLN), which consists of five separ¬ 
ate guerrilla armies. It is thought that about 
50,000 citizens have been killed by both 
sides since the beginning of the revolution¬ 
ary conflict. 

In January 1981, the guerrillas launched 
a “final offensive.” It was unsuccessful. The 
fate of El Salvadore is still uncertain, though 
government troops, with American advi¬ 
sors, seem to be slowly winning the war 
against the insurgents. 

The propaganda war was brought to our 
attention in April 1983, when Salvadorian 
guerrilla overprints on El Savadore 1 colon 
banknotes of 1976-1980 (PICK No. 87B) 
were circulated as fund-raisers. These notes 
have a diagonal overprint in purple ink on 
back in Spanish: “Barter for peace. For one 
dollar for liberty, one colon less for oppres- 

(continued on next page) 
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sive oligarchy. FMLN / We shall win.” These 
notes were sold in the United States, West 
Germany and France to raise money for the 
rebels. 

Quebec is a Canadian province with a 
population of over six million, about 80 per¬ 
cent of whom consider themselves French. 
The province was ruled by the Parti Quebe- 
cois (PQ) from 1976 to 1985. The party had 
been formed in 1968 to give legal expression 
to pro-independence sentiment in the pro¬ 
vince. In 1980, the PQ asked the people of 
Quebec to vote for “sovereignty associa¬ 
tion” with Canada. Sixty percent of the 
voters rejected the concept. In 1985, the PQ 
won only 23 of 122 seats in the provincial 
assembly. These results would seem to indi¬ 
cate that there is no longer a strong desire 
for independence among the citizens of 
Quebec. 

It was different in the Spring of 1963. For 
eleven weeks, the Front de Liberation Que- 
becois (FLQ) terrorized Canada by explod¬ 
ing a series of homemade explosives in 
mailboxes, and at English-speaking radio 
stations, newspapers, federal buildings and 
property. Many of the bombers were young 
middle-class students who were influenced 
by the revolution in Algeria. 

The first FLQ terrorists note is inscribed 
“Une piastre / Banque de la Repubfique du 
Quebec.” It is greenish-black, with serial 


number in red. The face shows a portrait of 
M.J. Chenier with the French-language slo¬ 
gan: “Fatherland or death.” The back has a 
vignette of a marching mob carrying pro¬ 
independence placards with slogans in 
French such as “Quebec our only Father- 
land,” "French Quebec,” and "Quebec for 
the people of Quebec,” 

The notes were allegedly prepared by 
the Chenier cel! of the Front for the Libera¬ 
tion of Quebec, a Cuban-affiliated group. 
Marie-Joseph de Chenier (1764-1811) was a 
poet, dramatist, politician and supporter of 
the French Revolution from its earliest stages. 
He wrote such patriotic songs as “Chant du 
Depart” and Hymme a La Liberte.” 

The background of this propaganda note 
is told by A. Vattemare Persigny, writing in 
the Numismatic Scrapbook Magazine , Sep 
tember, 1975. He says that in October 1970, 
a conspiracy against the Quebec provincial 
government was discovered. The Federal 
government of Premier Pierre Elliot Tru¬ 
deau reacted immediately, sending in the 
army and declaring martial law in Montreal. 
During the series of searches that were 
conducted, numerous weapons and explo¬ 
sives were found, as well as communist pro¬ 
paganda leaflets printed in Cuba and China. 

It is believed that the FLQ banknotes 
were meant for use after the communist 
coup. Persigny mentions the rumor that the 


main hoard was discovered during the 
mopping-up in a guerrilla hideout and des¬ 
troyed by the Royal Canadian Mounted 
Police. At the time of his article, only three 
FLQ notes were known to have survived the 
destruction. 

A second Candian FLQ note is black on 
green, inscribed “Une piastre” and “Bastille 
1789/ Quebec 19??.” The face and back are 
almost identical, the only difference being 
the proposed flag at the center on one side, 
and the badge at the center on the other 
side. In an article entitled “Political Numis¬ 
matics,” published in the Conodron Numis¬ 
matic Journal, November 1982, the sym¬ 
bols on the propaganda note are explained 
“The storming of the Bastille in 1789 is sym¬ 
bolic of French liberty and the hope of gain¬ 
ing the same freedom in 19?? for themselves. 
“The outside heavy black line signifies the 
intention of the French Canadians to estab¬ 
lish a republic wall around Quebec but leav¬ 
ing the corners open to trade and com¬ 
merce. The inner black lines protected by 
the FLQ represent the inner walls of the 
sanctuary which will protect the culture, 
language and religion of the French Cana¬ 
dian people.” 

The next two items fall into a grey area. 1 
consider fund-raising notes to be unofficial 
and purely political in nature. They are not 
prepared by the government in power or by 
guerrillas in the field, and therefore they 
don’t meet my arbitrary conditions for “lib¬ 
eration” propaganda. However, the move¬ 
ment that sponsored these two notes has 
been involved in so much bloodshed that I 
am compelled to mention them. 

The Sikhs are members of a warrior reli¬ 
gion that comprises about 15% of India’s 
population. It was founded in the 15th cen¬ 
tury as a montheistic synthesis of Hinduism 
and Islam. For many years Sikhs have 
demanded the creation of a separate state 
— Khalistan, the Nation of the Pure. Their 
holiest shrine is the Golden Temple of 
Amritsar in the Punjab, 

The Sikhs were little known outside of 
India until June 1984. On that day, about 500 
extremists led by Sant Jarnail Singh Bhin- 
dranwale were attcked by troops of the 
Indian Army, The militant Sikh leader had 
fortified the Golden Temple and dared the 
Indians to drive him out. The government 
attacked with over 5000 troops, including at 
least 500 anti-terrorist commandos and 
seven tanks. The result was 350 Sikhs killed 
and another 3,000 so-called radicals arrest¬ 
ed. 

Sikhs all over the world were shocked at 
the attack on their holy shrine. Riots 
occurred in numerous countries. Eventu¬ 
ally, they had a measure of revenge when 
Sikh bodyguards killed Indian Prime Minis- 



Front and back of FLQ terrorists note allegedly prepared by the Chenier cell 
of the Front for the Liberation of Quebec. 
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taken from thdr homes during the night. 
The superbly planned and executed sweep 
eventually led to more than 40,000 arrests of 
Polish citizens. 

There still is a strong Labor movement in. 
Poland. It has continued to produce pro- 
solidarity propaganda. Some of the currency¬ 
like material that has appeared during the 
last few years is described below. 

A Polish parody of the 100 zlotych 
Narodwy Bank Polski note of 1975 (PICK 
No* 143) depicts Nobel Peace Prize winner 
and Solidarity Union leader Lech Walesa 

(continued on next page) 


ter Indira Gandhi, who was held responsible 
for the attack. 

This brings us to the two “Republic of 
Khalistan” notes produced by Dal Khalsa, 
an extremist fringe of the Akali Dal, a collec¬ 
tion of disparate factions desiring more 
autonomy for Sikhs in India, 

The first is a 5 dollar Bank of Khalistan 
note, depicting the Golden Temple at Amrit¬ 
sar on back and the head of Jagjit Singe 
Chauhan, Dal Khalsa leader living in Britain 
on the face. 

The second is a 10 dollar Bank of Khalis¬ 
tan note, depicting Baba Banda Singe Bah- 
dur on back and a vignette of the Amritsar 
Golden Temple on the face. 

It is believed that these phantasy bank¬ 
notes were prepared by the Dal Khalsa 
organization in Vancouver, Canada. These 
notes have no value except as conversation 
pieces. They have been sold in the past for 
just a few dollars. It will be interesting to see 
if the bloodbath in the Punjab increases the 
value of these souvenirs. 

A great number of propaganda bank¬ 
notes have appeared in support of the Polish 
Solidarity Union movement. Solidarity is 
not a terrorist organization; it is the amount 
of workers’ blood shed by the Polish govern¬ 
ment that justifies inclusion of these notes in 
this article. 

Solidarity traces its roots to a strike at 
the Lenin shipyard in Gdansk on August 14, 
1980. On August 20th, the interfactory 
Strike Committee (MKS), which repre¬ 
sented approximately 400 factories, pub¬ 
lished its first mimeographed bulletin, en¬ 
titled Solidornosc (Solidarity). On Septem¬ 
ber 22, 1980, thirty-six regional independent 
unions united under this name. This was a 
daring attempt by the working masses of 
Poland to partially free themselves from the 
iron grip of the Communist Party. 

One year later, on the night of December 
12,1981, the Polish military under the com¬ 
mand of General Wojdech Jaruzaelski de¬ 
clared martial law. Solidarity leaders were 


Polish 100 Zlotych note depicting Solidarity Leader Lech Walesa instead of 
Warvnski. 
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instead of Warynski. This note is dated 
Poznan, 13 December 1981. It bears the 
serial number PS680783. 

A second 100 zlotych note is almost 
identical except that it is dated 31 Sierpnia 
(August) 1983. It has crude black printing on 
white paper. Attached below the parody is 
the typewritten English-language text “This 
is a coupon issued in Poland to support 
financially the Solidarity movement in Po¬ 
land. The date of issue is 31 of August 1983.” 

A third note parodies the 200 zlotych 
Narodwy Bank Polski note of 1976 (PICK 
No. 144). This note depicts Lech Walesa 
instead of DabrowakL It is dated Warszawa, 
12 Maja (May) 1984. It bears no serial 
number and the back is blank. 

A fourth note parodies the 50 zlotych 
Narodwy Bank Polski note of 1975-79 (PICK 
No. 142). The face of G eneral Karol Swierc* 
zewski has been altered so that he appears 
invisible. Serial number GR 1312198. The 
back shows a bloody "Solidarnosc” nailed 
to a cross. Produced 13 May 1982. 

Little is known of a fifth note, except that 
it has a denomination of “30 pieces of silver” 
and pictures General Jaruzelski at right 
face. This note was reported on the CBS 
Evening News television program of 2 May 
1984, 

A final note is overprinted in blue on the 
face with a slogan asking the Polish people 
to boycott the election of 17 June 1984, This 
note was shown by a television reporter on 
an evening newscast in June of 1984. 

There are probably many more propa¬ 
ganda banknotes that have been prepared 
by Solidarity boosters within and outside 
Poland. I would appreciate hearing from 
readers who have further information on 
this subject. 

Shortly before 3 a.m. on April 17, 1961, 
fifteen hundred Cuban patriots of Brigade 
2506 went ashore at the Bay of Pigs. Oppos¬ 
ing them were approximately 100,000 Cas¬ 
tro troops. The patriots had been trained 
and equipped by the Central Intelligence 
Agency. They had been led to believe that 
the United States would provide air cover, 
but, President John Kennedy withheld 
American military support. The small inva¬ 
sion force was overwhelmed after 72 hours. 

I have not seen any Bay of Pigs propa¬ 
ganda material prepared by Fidel Castro. 
The invasion was over so quickly that 
Cubans did not have enough time to pre¬ 
pare and disseminate propaganda. 

There is one banknote known to have 
been prepared by the United States Central 
Intelligence Agency for use by the Bay of 
Pigs force in Cuba. It is a forgery of the 
Cuban 20 pesos Banco Nacional de Cuba 
note of 1961 (PICK No. 97a). 

The forgery is known in at least three 


varieties. It is found with the code "F69” at 
left and no serial number at right; “F69” at 
left and a reduced size serial number at 
right; and “F70” at left with no serial number 
at right. 

Since these notes were prepared with 
reduced or no serial numbers, they are not 
really forgeries. No attempt was made to 
exactly copy the genuine currency. In fact, 
the lack of the proper serial numbers would 
make these notes easy to identify. For that 
reason it has been thought that they were 
meant to be used after the overthrow of the 
Castro government. The new money could 
easily be controlled and hoarders of the old 
currency could be quickly identified. 

It should be noted that it would have 
been easy to place a realistic serial number 
of the fakes should the need have arisen. It 
appears that the CIA wanted to counterfeit 
without being legally quilty. By making im¬ 
perfect notes they could claim they were not 
breaking any international regulations. The 
same ploy was used in Vietnam where the 
United States produced communist bank¬ 
notes, but left a propaganda message off to 
the side. This message could easily be 
removed, leaving a perfect counterfeit. The 
government could point out that a note with 
a message attached was not a forgery, but 
only a wartime propaganda leaflet. Some 
authors have hinted that the CIA also forged 
other denominations as well as lower grade 
notes with inexpensive water-soluble inks. 

It has also been claimed that the United 
States CIA forged Chilean 10 escudos bank¬ 
notes (Pick No. Ill) to expedite the over¬ 
throw of Dr. Salvador Allende in 1973, 

Another alleged plot involved the forgery 
of the Angolan 100 kwanzas Banco National 
de Angola note of 1976 (PICK No. 111). 
These notes were supposed to have been 
printed in 1980 with the support of the CIA 
and South Africa. 

Most of these stories of alleged U.S* 
counterfeiting originate in the left-wing press 
and it is difficult to determine if the stories 
are true or part of an intricate disinforma¬ 
tion campaign. 

The Kingdom of Laos was formally rec¬ 
ognized as an independent state within the 
French Union on July 19, 1949. The Com¬ 
munist faction of the Free Lao movement, 
established to seek independence from 
France, reorganized itself under the banner 
of the Lao Patriotic Front. For the next 
twenty years, there existed an uneasy state 
of alternating cooperation and armed con¬ 
flict between the North Vietnamese-backed 
revolutionary movement and successive 
neutralist and pro-western Lao Govern¬ 
ments. 

In 1972, the Communists announced the 
formation of the Lao People's Revolutionary 


Party. Once again, there were unsuccessful 
attempts to rule the country through a ser¬ 
ies of coalition governments. The fall of Sai¬ 
gon encouraged the guerrillas to revert to 
force of arms. Phnom Penh fell in April 1975. 
On December 2, 1975, the Lao People's 
Democratic Republic was established. 
About 50,000 Vietnamese troops are still 
stationed throughout Laos, 

Four banknotes are known to have been 
forged during the long battle between the 
communists and the Lao government. In 
Area Handbook for Laos, DA PAM 550-58, 
Department of the Army, 1972, we find the 
following comment: “During the period from 
August 1960 through June 1962 a series of 
kip currency with no hard-currency backing 
were used to pay the officials and troops of 
the rival administration of Prince Sou van na 
Phouma and Prince Souphanouvong at 
Khang Khay. These notes were rough imita¬ 
tions of Royal Lao Government currency, 
known as Vientiane kip, and had been 
printed in Czechoslovakia. When large num¬ 
bers of refugees began arriving in Royal Lao 
Government territory, the government 
agreed to convert their “Sou van na kip” at 
par value for Royal Lao Government cur¬ 
rency.” 

In Albert Pick's Standard Catalog of 
World Paper Money, 4th Edition, Volume 2, 
Krause Publications, lola, Wisconsin, the 
following is printed in regard to the imita¬ 
tions: “During the Civil War Nos. 1,2,3 and 
5 were also printed by the Pathet Lao, These 
counterfeits were printed in Bulgaria on 
paper without planchettes (security dots). 
Serial number style is also different from 
genuine notes.” 

The notes in question are the 1,5,10 and 
50 kip Banque Nationale du Laos notes 
(PICK Nos. 1,2,3 and5). PICK identifies the 
counterfeits as la, 2a, 3a and 5a. Regardless 
of where the imitations were prepared, they 
are easy to identify. The counterfeits do not 
have the prominent red and blue color dots. 
The serial numbers are slightly larger and a 
darker red than those found on the genuine 
banknotes. 

There are other notes alleged to have 
been forged for use by and against revolu¬ 
tionary movements. For instance, there is 
an excellent forgery of the State Bank of 
Kampuchea 20 riels note of 1979 (PICK No. 
31)* Little is known about this imitation. 
Some have stated that it was prepared in 
Thailand. However, no documentation 
exists and any comment at this time would 
be conjecture. 

There have even been news reports that 
the People's Republic of China has forged 
Vietnamese currency. China has been wag¬ 
ing a war of nerves along the border since 
the consolidation of Vietnam. It is possible 
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BELGIAN NOTE 


100 Francs of 1921 -1927 

- —-— by Lee E. Poleske ' 


A great deal of the history of a country 
can be learned by the careful study of 
the banknotes of that country. Curiosity 
and research are the two elements needed. 
Curiousity about the people and places 
shown in the vignettes and research to 
satisfy that curiosity. A good exmple of what 
can be learned by the study of a single note 
is the Belgian 100 francs note (P-30) issued 
by the National Bank of Belgium from 1921 
to 1927. This large, 184x108mm, note is a 
beautiful combination of mauve print on a 
light yellow-brown background. 

Belgium is a bilingual country and this is 
reflected on the note. The legends on the 
face are in French for the French speakers 
called Walloons and those on the back are in 


The “Small” Wars ... 

(continued from last page) 

that the bogus currency could be used by 
agents or to harm the Vietnamese econ¬ 
omy. At present little is know about this 
operation. 

This ends our brief look at the propa¬ 
ganda currency of the small wars. There are 
many other items we considered discussing. 
For instance, there are banknotes with anti- 
Israeli propaganda produced by Palestinian 
groups. A number of banknotes with libera¬ 
tion philosophies have been produced in the 
Netherlands, Some want parts of Belgium 
merged with Holland, others demand inde¬ 
pendence for Friesland. Other propaganda 
currency calls for the separation of the Hutt 
River Province from Australia and Jason 
Island from the Falklands, The Croatian 
independence movement has overprinted 
notes demanding freedom from Yugoslavia. 

The field of banknote propaganda is as 
large as one cares to make it. In this article I 
have attempted to mention only those items 
that are well documented, referenced in the 
numismatic literature and used by recog¬ 
nized governments and movements in active 
wars of liberation. I would enjoy hearing 
from readers with comments or additional 
information. Kindly write Herbert A. Fried¬ 
man, 734 Sunrise Avenue, Bellmore, NY 
11710. ■ 


Dutch for the Dutch speakers called Flem¬ 
ings. The linguistic division of the country 
dates back to the times of the Roman 
Empire. The modern Flemings of northern 
Belgium are descended from the Germanic 
Franks and the Walloons of the south are 
descendants of the Romanized Belgae, a 
Celtic people after whom Belgium is named. 
With the decline of the Roman Empire, 
first Frankish kings and then various feudal 
lords ruled the area. Charles the Bold, Duke 


of Burgundy, tried to establish political 
hegemony over the Low Countries (as Bel¬ 
gium and the Netherlands were then 
known), but after his death in 1476 the area 
passed to the Haps burgs, first the Spanish 
branch and then the Austrian. In 1795 
France annexed the Low Countries. After 
Napoleon's defeat at Waterloo (on Belgian 
soil), Belgium was made a part of the 
Netherlands. 


Fig. 1 & 2 : Front and back of Belgian 100 Francs (P-30). The front legend is 
French and the back legend is Flemish, 
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Differences in religion, language and cul¬ 
ture, added to resentment over Belgium’s 
subordinate role in the new country led to 
revolt in 1830 and Belgium’s declaration of 
independence. The Netherlands’ attempts 
to put down the revolt were stopped by 
France and England. At the London Com 
ference (1830-31) the major European pow¬ 
ers recognized Belgium’s independence. 

The Belgians asked Leopold, the son of 
the duke of the small German state of Saxe- 
Coburg-Saalfeld, to be their first king. Leo¬ 
pold (1790-1865) is shown in the watermark 
at the lower right on the face of the 100 
francs note (figure 3). The bank which 
issued the note, the Banque Nationale de 
Belgique was created during the reign of 
Leopold by the law of May 5,1850 and given 
full control over the issuance of currency. 



Fig, 3: Wmk. of Leopold I. 


Throughout his reign, Leopold was sum 
cessful in his main aim of preserving Bel¬ 
gium’s independence, not only from the 
Netherlands, but also from Belgium’s pow¬ 
erful neighbors, France and Prussia. He 
worked hard to establish both an equitable 
government and economic prosperity for 
his people. That he achieved these goals is 
proven by the fact that during the revolu¬ 
tionary years of 1848-49, Belgium remained 
peaceful. One can only agree with Leopold s 
own assessment of his reign given shortly 
before his death: “I can say with truth I have 
been a successful king.” 

Leopold was also instrumental in bring¬ 
ing about the marriage of his niece Queen 
Victoria to his nephew Albert of Saxe- 
Coburg-Gotha. Leopold was himself mar¬ 
ried twice; in 1816 to Princess Charlotte, 
heiress to the British throne, who died the 
following year and to Louise, the daughter of 
the French king Louis-Philippe, in 1832. 

Their daughter Charlotte married the 
Austrian archduke Maximilian. Pawns of 
Napoleon III, the couple reigned as Emperor 
and Empress of Mexico from 1864 to 1867, 
After the French withdrew from Mexico and 


Maximilian was executed by the Mexicans, 
Charlotte went insane and lived in seclusion 
until her death in 1927. 

Upon Leopold’s death, December 10, 
1865, his son succeeded to the throne as 
Leopold II. It was Leopold II who sponsored 
Henry Stanley’s exploration of the Congo 
River Basin in Africa. At the Berlin Confer¬ 
ence of 1885, Leopold’s claim to that area 
was recognized by the European powers. 
The Congo Free State, as the colony was 
called, remained the personal possession of 
Leopold II until he ceded it to the Belgian 
nation in 1908, when it was renamed the 
Belgian Congo. 

Also on the face of the note, to the left, 
are the vignettes of King Albert (1875-1934) 
and Queen Elizabeth (1876-1965) {figure 4). 
Albert, who succeeded to the throne in 
1909, was the nephew of Leopold II. He had 
served in the army and the Belgian senate 
before becoming king. He had also traveled 
widely, including a visit to the United States 
in 1898. 

In August 1914 he refused the German 
ultimatum for free passage of German 
troops through Belgium and when Germany 
invaded two days later, he took command of 
Belgium’s armed forces. Forced to retreat, 
he established his headquarters for four 
years on the coast at De Panne, around 
which his army held a small area of Belgium 
throughout the War. Albert commanded 
the French and Belgian forces in the find 
Allied offensive in Belgium and on Novem¬ 
ber 22, 1917 he and his family reentered 
Brussels in triumph. 



Fig. 4: King Albert and Queen Eliza¬ 
beth portraits. 


After the War he guided his nation’s 
rebuilding efforts. In 1926 he helped intro¬ 
duce a new monetary system, in which the 
franc was replaced by the belga at a rate of 


five to one. The counterpart of the 100 
francs note (P-30) in this new system was 
the 100 francs/20 belgas note (P-35). There 
are some minor differences between the two 
notes, but all the main vignettes and the 
watermark are the same. The major differ¬ 
ence is color, the belgas note is blue on a 
yellow and blue background. 

Albert lost his life in a rock climbing 
accident near Namur, February 17, 1934. 
He was succeeded by his son Leopold III. 

Queen Elizabeth, who married Albert in 
1909, was the daughter of Duke Charles of 
Bavaria. At the start of World War I she 
turned the royal palace into a hospital and 
she later joined her husband at his war 
headquarters, where she threw herself into 
war relief work and often joined King Albert 
in his visits to the front. 

During World War II she remained in 
occupied Belgium with her son Leopold III, 
intervening with the German authorities on 
many occasions to help Jews and other Bel¬ 
gians arrested by the Germans. She greeted 
the British Guards Division on the day it 
entered Brussels {September 3, 1944), the 
first of the Allied armies of liberation,. 

After the War she used her influence 
behind the scenes to end the controversy 
about the return of Leopold III to the throne, 
which was opposed by many Belgians be¬ 
cause of his alleged collaboration during the 
War. Leopold III abdicated in 1951 and his 
son Baudouin became king. 

Herself a gifted musician and artist, Eli¬ 
zabeth promoted the arts throughout her 
life. She also organized many philanthropic 
organizations. She died November 23,1965 
at the age of 89. The Times of London in her 
obituary said: “Hers was a life of devotion to 
others; a life of courage and endurance in 
times of great danger, of avid interest in all 
branches of life and thought. A woman of 
grace, charm and character, independent in 
thought as in action.” 

At the bottom center of the face of the 
note are the signatures of the governor and 
treasurer of the Banque Nationale de Bel¬ 
gique (National Bank van Belgie). There are 
three signature combinations for this note: 

1. Figure 5 

April 1,1921 to December 19, 1923 
Governor: Leon Van der Rest 
Treasurer: Henry Stacquet 

2. Figure b 

December 19, 1923 to September 
27, 1926 

Governor: Fernand Haulain 
Treasurer: Henry Stacquet 

3. Figure 7 

September 27, 1926 to June 2, 1927 
Governor: Louis Frank 
Treasurer: Henry Stacquet 


42 


LE N S. JOURNAL 





m !l 

GOUVERw 

1 

k % i\ 


OCVERNKVBl 


Fig. 5,6 & 7: Various signature combinations for the Belgian 100 Francs, P-30, 


The notes also carry the date of printing 
on the face* in the center of the top border. 
Below is a tentative list of confirmed dates 
appearing on the 100 francs note (P-30). No 
doubt many others exist. (The author would 
appreciate being informed of other con¬ 
firmed dates, his address is given at the end 
of the article), 

1921 

April; 5, 6, 7* 12, 14, 16, 19, 20, 22, 27 
June: 1,8 10, 16, 27 
August: 1, 2 ( 5,9, 13,20,23 

1923 

March: 2, 5, 7, 13 
May: 22, 23, 24, 26, 28 
July: 5, 7, 10, 12 
November: 2, 5 

1924 

January: 2, 7, 17, 30 
March: 21 
May: 5, 8, 9, 10,15 
October: 7 
December: 9 

1925 

May: 6, 12, 16 


June: 3, 6, 9 
July: 7,8* 15* 17 
October: 21* 23, 31 

1926 

February: 2* 5, 6, 8, 10,13, 16* 17, 19, 20,26 
March: 6, 9, 11, 12, 13, 17* 27 
October: 9, 16, 21, 23 

The vignettes on the back of the note 
center around the province and city of 
Liege, the cultural center of the French 
speaking part of Belgium. At the bottom 
center is the coat-of arms of the province of 
Liege (figure 8), the capital of which is the 
city of Leige, which lies in the Meuse River 
Valley. 

The city grew from a village centered 
around a sixth century chapel, the home of 
St. Lambert* who was martyered there. His 
successor, St. Hubert, built a church over 
the martyr's tomb. The village became a 
town when it became a bishopric in 721. 

The prince bishops of Liege were vassals 
of the Holy Roman Emperor and the area of 
their fief was about the same as that of the 
modern province. 

Struggles between the nobles and the 
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Fig. $; Coat of Arms. 


trade guilds for political control resulted in 
victory for the guilds. In 1313 political equal¬ 
ity was granted to laborers and trade guilds 
and under the Peace of Fexhe (1316) the 
prince bishops had to take into account the 
“feeling of the country” as expressed by the 
clergy, nobility and commons. 

For its resistance to Burgundian domi¬ 
nation, the city of Liege was sacked twice by 
Charles the Bold (1467, 1468), but the Bur¬ 
gundian threat died with Charles in 1476. 
Collaboration with the Spanish and Aus¬ 
trian Hapsburgs who ruled the Low Coun¬ 
tries from the sixteenth to the eighteenth 
centuries helped preserve Liege's nominal 
independence. 

In 1792 the French invaded Liege* ex¬ 
pelled the prince bishop and annexed it. 
After Napoleon's defeat, Liege became a 
part of the Netherlands. It was active in the 
Revolution of 1830 which won Belgium's 
independence. 

The province became an important indus- 
fcontrnued on next page) 



Fig. 9: Gunsmith at work. 
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trial and mining district of Belgium and the 
city of Liege became both an industrial and 
transportation center. Because of its stra¬ 
tegic location the city was heavily fortified 
and in both World Wars was attacked and 
taken by the German invaders. 

At the right is a large vignette of a gun¬ 
smith at work (figure 9), This fits in well with 
the Liege motif of the back of the note, as 
the city has been a center of arms produc¬ 
tion since the Middle Ages. Today it is the 
home of the Fabrique Nationale dVVrms de 
Guerre (FN), the producer of the FN auto¬ 
matic rifle. Through the window of the 
smith's shop the city of Liege can be seem 

In the bottom right corner is a small 
vignette (figure 10) of the Perron, the Foun¬ 
tain of Three Graces, which dominates the 
Place du Marche in the city of Liege. It is a 
column supported by four couchant lions. 
Since it was the rallying point of the burghers 
and the center for the reading of proclama¬ 
tions and decrees, it became the symbol of 
the liberties the people of Liege had gained 
from their prince bishops. When Charles 
the Bold, Duke of Burgandy, conquered the 
city in 1468, he removed the Perron as a 



Fig. 10: The Perron. 



Fig. 11: Palace courtyard. 
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punishment. Mary of Burgundy, his daugh¬ 
ter, returned it to Liege upon Charles' 
death. It was placed in its present location in 
1693. 

At the lower left is a small vignette (figure 
11) of the courtyard of the Liege Palais de 
Justice. Built in the 1500's, the building was 
originally the palace of the prince bishops. 

Understanding the significance of the 
various vignettes on this note or any other 
note adds greatly to the pleasure of possess¬ 
ing and examining it. The note is no longer 
just a piece of paper that could be ex¬ 
changed for goods or services, but a gate¬ 
way to the history and culture of a nation 
and its people. 
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PHOTO CAPTIONS 
Fig. 1: The face of the Belgian 100 


francs note (P-30) issued from 1921* 
The legends on this side of the note 
are in French. 

Fig. 2: The back of the Belgian 100 
francs note (P-30); the legends on 
this side are in Dutch. 

Fig. 3: The watermark is the profile 
of King Leopold I, the first King of 
the Belgians. 

Fig. 4: King Albert and Queen Eliza¬ 
beth, who reigned over Belgium dur¬ 
ing the dark days of World War 1. 

Fig. 5; Signature combination from 
1921-1923. 

Fig. 6: Signature combination from 
1923-1926. 

Fig. 7: Signature combination from 
1926-1927. 

Fig. S: The coat-of-arms of the pro¬ 
vince of Liege, the cultural center of 
French speaking Belgium. 

Fig. 9: A gunsmith at work. The city 
of Liege has been a center of arms 
production since the Middle Ages. 

Fig. 10: The Perron, the famous foun¬ 
tain of the city of Liege which be¬ 
came a symbol of the rights of the 
people. 

Fig. 11: The courtyard of the Palace 
of the prince bishops of Liege. 1 
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BANK OF NASSAU 


Deceptive Note Surfaces 


A N extremely deceptive surreptitiously 
issued Bahamas Bank of Nassau 47- 
note (PICK A-8) has been offered to Florida 
dealer Samuel L. Smith of the firm of Sidney 
W, Smith & Sons. The note, at first glance, 
appears genuine, and to a collector or dealer 


SECURITY DEVICES ON 


T HOSE companies engaged in printing 
banknotes are always trying to keep at 
least one jump ahead of the counterfeiters. 
It seems that, like the poor, counterfeiters 
will always be with us and with the coming of 
sophisticated copying machines, banknote 
printers are more nervous than ever that 
their products will inspire cut-rate and unoffi¬ 
cial imitators. Under a Royal Decree #6, 
dated 1/7/1379 (A.D. 1959) the Saudi Ara¬ 
bian Monetary Agency issued a new series 
of notes of Riyals 1, 5, 10, 50, 100, 500 with 
the following security features: 

1. Security thread is incorporated to the 
left of the portrait. 

2. Watermark, which is the portrait of the 
King, is on the left side. 

3. Optical thread to the immediate left side 
of the portrait becomes visible when the 
note is inclined to a certain angle. 

4. Latent image is positioned above the 
portrait of the King and can be seen 
when the note is tilted showing the 


= by Samue/ L. Smith - 

with limited experience with this type note, 
it would undoubtedly pass as authentic. 
However, Smith, an acknowledged expert 
on Bahamian currency, confirms several 
problems with the note which was properly 
imprinted in green by Charles Skipper & 


denomination in Arabic. 

5. See through - The small white geometric 
symbol on the face and/or back is in 
perfect register with the corresponding 
symbol on the opposite side of the note, 

6. The numbering on the top right is in 
black while the numbering on the bottom 
is in red ink. Both figures are of different 
sizes and characters. 

7. The value number in Arabic is shown at 
the four corners of the face side of the 
500 and 100 Riyals notes while it is shown 
in other denominations in three corners 
only. 

8. The back of the note shows the value 
number in English in three corners while 
the Emblem of the Kingdom is shown in 
the fourth corner. 

9. The sizes of these notes are smaller than 
those currently in circulation. 

In addition, the 100 and 500 notes have 

incorporated a special metal layer to the left 

of the portrait with an integrated double 


East for subsequent completion and issu¬ 
ance by the Bank of Nassau. 

First, the bill lacks a serial number at the 
indicated space in the upper left corner and 
a second number, usually found either at the 
lower center or upper right of these notes. 
Secondly, the signature at the top of the 
note is of one “J.T. Wilson/* The signature 
appearing in this position should be that of 
either the Receiver General & Treasurer of 
the Colony or of another government officer 
acting in his behalf, as the Bahamian govern¬ 
ment thereby guaranteed this private issue. 
Government records for the period show no 
one named J.T. Wilson, or any other Wil¬ 
son, in the civil establishment. The other 
two signatures, one of which bears striking 
similarities to the “Wilson 1 * signature, can¬ 
not be verified as Bank of Nassau records 
no longer exist. 

Third, is the problem with the dating of 
the note. It displays a handwritten date of 
“Oct. 17, 1917,” despite the fact that all 
observed notes issued after the mid-1890*s 
appear with rubber stamped dates. Further¬ 
more, the Co/onfa/ Reports - Annua/ for the 
year ended March 31, 1917 indicated that 
the Bank of Nassau was in receivership and 
had “ceased to do business/* 

In conclusion, the note apparently was 
an unauthorized issue on proper blank 
stock obtained after the bank’s closure in 
late 1916 or early 1917. By the condition of 
the note, we assume that it was passed in 
circulation successfully, if only for a limited 
time; however, even this assumption is spe¬ 
culative, as it may have been an unissued 
blank filled in at a much later date and artifi¬ 
cially aged. This bill, although a fascinating 
footnote in syngraphics, is obviously of con¬ 
siderably lesser value than the actual legiti¬ 
mately issued Bank of Nassau bills or the 
even more commonly offered unissued 
notes and specimen notes of that bank. ■ 


image. When viewing the note semi-- 
horizontally the Saudi Emblem, the two 
swords and palm tree can be seen; after 
tilting the note, the name of H.M. King Fahd 
bin Abdulaziz will come out in Arabic. 

This information was received through 
the courtesy of the Saudi Arabian Monetary 
Agency to whom I am indebted. ■ 

/Notes with descriptions next 2 pages) 
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Security devices appearing on the Saudi Arabian 1 Riyal banknote. 
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Norwegian 100 Kroner Trial Print. 



TRIAL PRINTS FOR 
NORWEGIAN NOTES 

by Ole A. Westhagen 

O n March 1, 1986 Oslo Mynthandel AS 
held a large auction of coins and a 
section of paper money. At this auction two 
interesting trial prints of Norwegian notes 
turned up. Both trial prints were made by 
Thomas de la Rue, London and show the 
main print of 10 Kroner PICK 31 and 100 
Kroner PICK 33, Both were printed in a dark 
blue color on paper without a watermark. 
There is no underprint, year, serial numbers 
or signatures and the back is blank. 

Norges Bank started to plan a new series 
of banknotes in 1931. Thomas de la Rue was 
contacted and the work with making print¬ 
ing plates started in 1934. In 1940 the plates 
for the 10 Kroner and 100 Kroner were 
ready and a few trial prints in dark blue were 
made. The work with the rest of the printing 
plates was stopped during World War II and 
continued after the war. Meanwhile a post 
war issue. Series 3, PICK 25-29, was printed 
in Oslo and issued in 1945. Series 4, PICK 
30-35 was not ready until several years after 
the war. First was the 500 Kroner in 1948, 
the 100 Kroner came in 1949 and the 10 
Kroner in 1954. 

Only two or three samples of these two 
blue trial prints are known to exist in private 
collections. A different trial print of the 10 
Kroner, also in blue, belongs to Universi- 
tetets Myntkabinett (the Coin Cabinet of 
the University of Oslo). This one is complete 
with underprint, a serial number at upper 
left and lower right and the year 1940 at 
upper right. There is one signature, G, Mel- 
dahl Nielsen, “Hovedkasserer. 11 ■ 


Get With 
The 

Program! 

Support 

Your 

I.B.N.S. 


Regular issue of the Norwegian 100 Kroner banknote. 
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Paper Money World 

with Mark E. Freehill 


Display of Bank of New South Wales 
Notes field in Sydney 

A most impressive display of Australian 
Bank of New South Wales notes was in¬ 
cluded in Westpac's (formerly Bank of New 
South Wales) special exhibition held in com 
junction with the Anzac Day celebrations in 
Sydney during the second half of April 

The display consisted of thirty-eight 
notes, two banknote plates and various 
documents. Issued notes, essays, proofs 
and specimens were included tracing the 
history of the bank’s issues since it’s found' 
ing in IS 17, The earliest notes on display 
were a ten shilling dated 1819 and a ten 
pound 182-, original designs of the first 
issue, both in the form of proofs on card. 
Spanish dollars became the currency of the 
Colony of New South Wales soon after and 
this period was represented by an issued 
twenty dollars dated 1st January 1824 as 
well as proofs or essays of the five dollars 
and one hundred dollars. 

Notes from the 1830’s period included 
an unissued one pound 183an original one 
pound printers plate of the same issue, 
another issued one pound dated 1st Janu¬ 
ary 1835 and reprints (produced in 1907) in 
the form of printers proofs of the one pound 
and fifty pounds of the 1830’s issue. A heav¬ 
ily cancelled unissued fifty pounds note was 
also included. 

One pound notes from some of the 
bank's branches issued in the 1850’s were 
also exhibited. A selection of notes from 
Sydney dated 1905-1909 up to the one 
hundred pound were included together with 
a one hundred pounds printers plate date 
1909, This was followed by a series of prin¬ 
ters proofs, etc., which included a one 
pound note dated 1st October 1889 which 
was described as a "specimen with experi¬ 
mental overprinting to make forgery by pho¬ 
tographic means more difficult* 1 ; a "speci¬ 
men” one pound with chalon head by Brad¬ 
bury Wilkinson which was "not proceeded 
with”; a most interesting one pound dated 
1.-. 190 in blue with a “vignette of Hawksbury 
River Bridge," a similar scene was later used 
on the back of the Commonwealth of Aus¬ 
tralia issue in 1913. Other "specimens for 
new designs proposed by printing firms (not 
proceeded with)” were also included. 

In 1982 the Bank of New South Wales 
merged with the Commercial Bank of Aus¬ 
tralia and changed its name to Westpac. 


Prior to this date many other banks had 
merged with the Bank of New South Wales. 
The next section of the exhibition included 
notes from some of these banks which are 
now part of the Westpac “family.” They 
included a one pound dated 1844 of the 
Western Australia Bank which was founded 
in 1841 and merged in 1927; also an unissued 
ten pound note; a one pound of the City 
Bank of Sydney dated 1st January 1900; a 
one pound of the Australian Joint Stock 
Bank dated 1906; an unissued fifty pounds 
of the Australian Bank of Commerce date 
1910; also a one pound and a fifty pounds 
specimen of the Commercial Bank of Aus¬ 
tralia, part of the inscription being in Chi¬ 
nese characters, due, it is thought to strong 
support of the bank from the Chinese mer¬ 
cantile community at the time. Other banks 
represented included the Mercantile Bank 
of Sydney, the Town & Country Bank and 
the Australian and European Bank, 

The economic crisis of 1893 was one of 
the most catastrophic periods in Australia's 
history with many banks closing and going 
out of business. This period was repres¬ 
ented by various emergency issues includ¬ 
ing a one pound Bank of New South Wales 
dated 15th May 1893, printed by local Aus¬ 


tralian printer John Sands; a New South 
Wales Treasury note, one pound, serial 
number 2; a Government of Queensland 
issue dated 2nd June 1893 overprinted on a 
Bank of New South Wales one pound. 
Superin scribed notes of the Commonwealth 
of Australia were also represented. One on 
a Bank of Adelaide one pound and the other 
on a Commercial Bank of Australia issue. 

A most interesting ten pounds of Syd¬ 
ney, New South Wales, dated 24th July 
1819, issued by the deputy commissary 
general, Frederick Drennan, concluded the 
display. It was issued without the permission 
of the Governor, "Contrary to his instruc¬ 
tions and against the wishes of Governor 
Macquarie.” The bank refused to exchange 
coin for these notes and the issue was sus¬ 
pended in 1820. 

Melbourne Chapter President 
Guest Speaker in Sydney 

The President of the Melbourne Chap¬ 
ter of the IBNS, Stephen Prior, was the 
guest speaker at the special meeting of the 
Sydney Chapter which was held on Mon¬ 
day, April 14th in conjunction with the 9th 
Sydney International Coin Fair and the April 
Spink Auction. 

(continued on next page) 



IBNS members, Partha Ranergi of Calcutta, India (left) with Melbourne 
Chapter President, Stephen Prior, Numismatic Association of Australia 
President, Ray Jewell and Mark Freehill, President of the Australian Numis¬ 
matic Society, at the IBNS table at the 9th Sydney Internationa] Coin Fair. 
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His talk was entitled “The Lore of Bank 
Notes,” He discussed many facets of var- 
ious world paper money issues and indivi¬ 
dual notes and illustrated his talk with a 
selection of notes from his own collection. 
2nd NAA Journal Ready for Release 

Volume two of the Numismatic Associa¬ 
tion of Australia's Journal is ready for re¬ 
lease to members. 

The 64 page, high quality Journal again 
includes articles on paper money as well as 
coins, medals and tokens pertaining to Aus¬ 
tralia. Two articles on ancient coins are also 
included* 

The paper money section includes an 
article by Mick Vort-Ronald on high denom- 
ination Australian superscribed banknotes 
and an article by Trevor Hart of the ANZ 
Banking Museum of the existence of infor¬ 
mation regarding the circulation of a two 
pound note in Australia. 

The NAA has over 160 foundation mem¬ 
bers and another 500 members receive the 
Journal through the various sponsoring 
Societies within Australia. The NAA aims to 
increase the general membership to over 
500. It now publishes two Journals per year 
and already has many excellent articles 
submitted for inclusion of Volume 3. Foun¬ 
dation membership numbers together with 
subscription notices were to mailed with 
Volume 2. 

Collectors interested in joining the NAA 
can write for an application form from the 
Secretary, NAA, Box 1920R, GPO Mel¬ 
bourne, Vic 3001, Australia. Subscriptions 
for the current year are A $15.00 or US 
$12*00. An additional amount of US $8.00 
p.a. (UK and North America) for airmail 
postage of the Journal if required. (US $6.00 
for Asia and the Pacific area). US $3.00 
should also be added if paying by personal 
check outside of Australia. The NAA needs 
the support of all those interested in Austral¬ 
ian numismatics - show your support by 
joining today. 

Australian and World Notes 
Sell Well in Sydney Sale 

The Australian and world paper money 
sections in the 16/17 April Spink Auction's 
sale again saw many strong prices paid. 

The Australian section contained only a 
few 19th century notes with the emphasis 
being on Commonwealth of Australia pre- 
decimal and decimal issues. In the early pri¬ 
vate issues four Van Diemans Land (Tas¬ 
mania) notes of various issuers all sold over 
estimate. The demand for these early pri¬ 
vate issues is strengthening with dealers 
holding virtually no stock. Except for the 
usual low grade condition of these items, 
prices would be at a much higher level 

In the pre-Federation section a speci¬ 


men set of the Bank of Adelaide consisting 
of one pound, 1883, and five pounds, ten 
pounds, twenty pounds and fifty pounds 
dated 1873, printed by Bradbury Wilkinson 
& Co. (Lot 2162, estimated at $3,000 in EF) 
sold right on the estimate. Another speci¬ 
men set of the National Bank of Australasia 
consisting of five, ten, twenty, fifty and one 
hundred pounds dated 1881 (lot 2166, esti¬ 
mated also at $3,000 in nearly EF-EF) made 
$3,500. 

The rare Bank of Australasia one pound 
from the Hobart Branch dated 1901 (lot 
2163, estimated at $1,500 in VF) brought 
$2,100. An extremely rare Queensland mer¬ 
chants note of Benjamin Rayner, wine and 
spirit merchant and general store keeper, 
Royal Hotel and Little Wonder Store, Hodg¬ 
son, Qld, one pound, dated 1881 (lot 2167, 
estimated at $850 in EF) sold for $1,080. 

The very rare Excelsior Bank one pound 
of Sydney {lot 2164, estimated at $800 in 
good F) only realized $820, probably due to 
it being unissued highlighting the reluctance 
of many Australian collectors to buy unis¬ 
sued notes. 

In the Commonwealth of Australia ser¬ 
ies a Colli ns/Allen ten shlilling note with red 
serial numbers (1913) (lot 2173, estimated at 
$3,000 in nearly UNC) sold for $3,200. A 
good EF example of a Cerutty/Collins ten 
shillings of 1918 (lot 2176, estimated at 
$1,250) brought $1,500, A one hundred 
pounds Cerutty/Collins (1924) in good F/F 
with a small piece missing from the top 
border {lot 2256, estimated at $3,500) made 
$4,500. 

In the decimal series a special presenta¬ 


tion booklet of specimen notes of Johns¬ 
tone/Stone (lot 2265, in UNC) was knocked 
down for $4,200. A consecutive serial num¬ 
ber pair of five dollar Coombs/Randall 
(1967) star replacement notes in UNC (lot 
2275, estimated at $3,000) sold for $3,100. 

In the foreign paper money section a 
British Solomon Islands five shilling note of 
1926 (P.l) (lot 1653, in nearly F and some 
staining, estimated at $500) sold for $750, A 
very rare Cook Islands four shilling of 1894 
(P.2) (lot 1662, estimated at $800 in VF, with 
a small rust hole) sold for $1,450. It is 
thought that this is only the second time a 
Cook Islands four shilling has been sold at 
auction, the previous one being offered 
together with a two shilling at the R.J. Ford 
sale, sold by Glendinings in Jun 1975. 

A rare Merchants one pound note of D. 
Levy & Sons from Levuka, Fiji, dated 1871 
(P. 5A) (lot 1668, estimated at $1,500 in good 
F) sold strongly at $2,100, this being the 
fourth known example of this issue. Quite a 
deal of interest was shown in the better con¬ 
dition and scarcer Fijian notes. An Elizabeth 
II twenty pounds of 1953, a one year type in 
only good F/nearly VF (P. 35) (lot 1684, 
estimated at $500) brought $570. 

A rare Keeling Cocos Islands half rupee 
of 1897 (PS118) in VF (lot 1704, estimated at 
$750) made $720. The very rare Moroccan 
specimen one thousand francs of 1951 (not 
listed in PICK) in nearly UNC {lot 1711) sold 
right on estimate at $350. 

The rare Reserve Bank of New Zealand 
fifty pounds of 1934 in good F with a few 
faults only made $950 (lot 1717, estimated at 
$1,400) reflecting the softer market for this 



Sydney Chapter members and guests at the special meeting held in Sydney in 
April, 
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LONDON I.R.N.S. NEWS 


T HE most important piece of news to 
mention is about our forthcoming 
European Congress. Previously it was 
announced that Andy Copel was to be the 
chairman, and the venue was to be the same 
as last year; however, neither are no longer 
true. Andy has had to relinquish the chair¬ 
manship due to personal reasons and the 
VENUE HAS CHANGED also, due to 
unacceptable cost increases. 

MAKE A NOTE, the new venue is the 
Great Western Royal Hotel, adjacent to 
Paddington Station, London W2, Easy 
enough to find, so please make a note to 
come along and join in the activities of this 
Congress, which celebrates the 1BNS Silver 
Anniversary, 

This year the Congress will be chaired 
by Mrs. Pam West, which will be the second 
time Pam has stepped in at short notice and 
applied her organizing ability to ensure 
every effort is made for a successful Con¬ 
gress. Your London Committee has been 


along to see the venue and it more than 
meets the standard we have come to enjoy, 
and our Congress Dinner will be held there 
too, an added advantage for us. 

Well, to the regular monthly London 
meetings. The first meeting of '86 was 
kicked off by Yasha Beresiner with a talk 
entitled “How Not To Collect Notes.” For 
the February meeting we had an open dis¬ 
cussion started and helped along by Colin 
Narbeth. Revealed during this discussion 
was an example of the new notes (not then 
issued) for Malaysia, featuring the new tech¬ 
nique of "Latent Image 1 and all present had 
the chance to examine the note. The March 
meeting gave us a further insight into the 
world of Banknote printing, by a fascinating 
talk by Mr. Peter Goodchild, Peter is highly 
qualified for the subject, being an engraver 
for one of the leading security printing com¬ 
panies. David Keable dominated the April 
meeting in the best possible way, with a 
splendid well-re searched talk on "T ravellers 


Cheques & Financial Instruments” support' 
ed by a very impressive display of rare early 
Travellers Cheques and related material. 

Before the April meeting there was a 
Committee meeting; the third for this year's 
Congress. The meeting was held at the 
Great Western Royal Hotel so we could 
view the venue and plan just what goes 
where, and of course, a table lay-out for the 
dealers. 

Watch for details of the forthcoming 
Congress, If you need more information 
than that published contact Mrs, Pam West, 
c/o Business Press International, Room 
1219 Quadrant House, The Quadrant, Sut¬ 
ton, Surrey, SM2 5AS. Dealers wanting 
tables can contact Mr. Derek White her, 16 
Kingston Road, Nailsea, Bristol, BS19 2RD, 
Tickets for the I.B.N.S. Dinner can be 
obtained from Derek Whitcher or Pam 
West. Last year’s dinner was a great sue* 
cess, do try and be with us this year. ■ 


Paper Money World . . . 

(continued from lost page) 


note now in lower condition together with 
the fact that some of the New Zealand 
dealers have the note in stock in lower 
grade. However, an example in UNC would 
bring a record price at present. 

A set of Nigerian Commercial specimen 
notes, five and ten shillings, one and five 


pounds of 1958 (P. 2,3, 4, 5) in UNC with a 
very light fold (lot 1721) sold right on esti¬ 
mate at $400. The Thomas de la Rue & Co. 
Ltd book of 26 world specimen notes and 86 
stamps (lot 1741, estimated at $950) sold for 
$1,400. A Waterlow & Sons Limited engra¬ 
vers book of trials and vignettes (lot 1742, 


estimated at $600) sold for $500. 

Australian and World Banknotes 
for Sale in Melbourne in July 

A whole session of Spink Auctions three 
day sale in Melbourne in July has been 
devoted to Australian and world banknotes. 
The sale is part of Melbourne’s biggest 
numismatic week of the year. Events include 
the Melbourne International Coin Fair, a 
special meeting of the Numismatic Associa¬ 
tion of Victoria. The annual dinner of the 
N.A.V., a special meeting of the Melbourne 
Chapter of I.B.N.S. and a P.J. Downie Auc¬ 
tion. The guest speaker at the I.B.N.S. meet¬ 
ing will be Tony Alsop who will speak on 
Australian War Savings Certificates and 
Savings Bonds. 

Included in the Paper Money section of 
the Spink Auctions sale is a collection of 
New Zealand notes from 1934 to date in 
choice condition. The world section con¬ 
tains some 250 lots of single items as well as 
a number of large lots. The Australian sec¬ 
tion includes a selection of early banknotes 
from the CBC Bank and the Bank of New 
South Wales. Two Commonwealth of Aus¬ 
tralia ‘Rainbow' one pound and a group of 
ten consecutive serial number one dollar 
star replacement notes in UNC. Probably 
the largest consecutive serial number group¬ 
ing of this rare note ever offered at auction. 
(Full details of prices realized in the next 
column.) ■ 



Special guest speaker, Stephen Prior, addresses members, 

VOLUME 25 No. 2 


51 




New Banknote Issued by Israel 


A new banknote in the denomination of 1 
New Sheqel was introduced into circu¬ 
lation on May 8, 1986. 

This note is practically identical in all 
respects to the 1,000 Sheqalim note of the 
withdrawn Sheqel Series bearing the effigy 
of Maimonides (Rabbi Moshe Ben Maimon), 
Its dominant color is green. Three zeroes 
were deleted from the denomination. An¬ 
other change is reflected in the fact that this 
note bears only one signature - that of the 
Governor of the Bank, instead of the usual 
two signatures - of the Governor and the 
Chairman of the Advisory Council, as in the 
other notes. This last change was made 
possible through an amendment of the Bank 
of Israel Law authorizing the use of the 
Governor's signature only in the absence of 
an incumbent Advisory Council. 

Both the original note and the modified 
version were designed by the graphic artist 
Mr. Zvi Narkiss. 


The decision to issue a new note was 
taken in November 1985 in order to allow its 
use alongside the circulation coins bearing 
the same denomination. 

It is pointed out that in circulation at the 
end of April 1986 there were 8 million 1,000 


A new numismatic item - sets of three 
crisp uncut sheqel banknotes in a 
colorful folder - was put on sale by the Bank 
of Israel April 16th. The notes are in the 
denominations of IS 1000, IS 5000 and IS 
10000 of the phased out sheqel series. The 
IS 1000 note is available in two versions. 
The sets of three are part of the 30-note 
sheets of the original production. 

The inner side of the folder depicts the 
sheets in various stages of production, while 


Sheqalim notes and 27 million 1 New Sheqel 
coins. 

The Bank of Israel will now be retrieving 
from circulation the 1 ,000 Sheqalim notes as 
has been done with the other notes of the 
Sheqel series. M 


the exterior shows the new Bank of Israel 
building in Jerusalem. A brief description of 
the activities of the Bank's Currency Depart¬ 
ment appears in Hebrew and English, 

The issue of these notes is in line with the 
Bank’s policy of stimulating the interest of 
the public in general, and of collectors in 
particular, in Israeli numismatic items. 

The sheqel series will cease to be legal 
tender on September 4,1986, The Bank has 
not supplied any new notes of the series 
since September 4, 1985, when the New 
Sheqel was introduced as the legal tender of 
Israel, at the rate of one New Sheqel - 1000 
(old) sheqalim. 

The sets of three notes are available at all 
branches of the Bank of Israel and of the 
Philatelic Services at the following prices: 
Folder plus three IS 1000 notes NIS 8.- 
Folder plus three IS 5000 notes NIS 20.- 
Folder plus three IS 10000 notes NIS 35.- 
Maximum quantity per denomination - 
10,000 folders. 

The Bank of Israel is planning to put on 
sale, sometime in the future, folders contain¬ 
ing sets of three notes of New Sheqel series 
as well. ■ 



Sheet of 3 1000 Sheqel notes. 
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NEW NOTES APPEAR 


For The Netherlands and Aruba 


F OR the first time ever £ De Nederiand- 
sche Bank' (the Dutch circulation bank) 
issued a 250 gulden note to fill the gap 
between the 100 gulden note (PICK 97) dated 
1977, but issued 1981, and the 1,000 gulden 
note dated 1977 (PICK 94), The new 250 
gulden note is dated July 25, 1985 but was 
issued from January 7, 1986, 

When a dangerous falsification of the 
100 gulden note dated 1970 (PICK 92) ap¬ 
peared in 1980/81 the Dutch circulation 
bank decided to issue the new 100 gulden 
note (Pick 97) which was prepared as a trial 
note to learn how many measures against 
counterfeiting could be included in a single 
note and still produce a good-looking note. 

After that note the Dutch circulation 
bank issued a 50 gulden note (PICK 96) to fill 
the gap between the 25 gulden note (PICK 
93) and the 100 gulden note. The old 100 
gulden note (PICK 92) is almost withdrawn 
now and will be invalid after April 23, 1986 
although it can be sent to the Dutch circular 
tion bank to be exchanged after that date. 

The Dutch circulation bank issued a lea¬ 
flet with the main four (of twenty!) anti¬ 
counterfeiting marks, the leaflet is mostly in 
Dutch, but partly in English as a service to 
those who don't speak Dutch. You can ask 
for a copy of the leaflet with black and white 
and colorphotos of the new note by writing 
to: 


De Nederlandsche Bank N.V. 

A f deling Ext erne Be trekk ingen 
en Voorlichting 
P.O, Box 98 

NL-1000 AB Amsterdam 
The Netherlands 

The Dutch circulation bank claims that 
the new 250 gulden is the most counterfeit- 
proof in the world in normal circulation 
today. The main color is dear purple, on 
face and back a lighthouse is shown. The 
watermark is a picture of the pet-rabbit 
“Niki” of the designer (Prof. R.D-E. Oxen- 
aar; Mr, J.J. Kruit did the photowork) and 
the letters “VHP” (Veiligheids papierfabriek 
Ugchelen B. V.; Security papermill Ugcheien 
Ltd.) 

In February 1986,1 U.S, $ was worth Df 
2,70, so the new 250 gulden note is worth 
about U.S. $92.50 


- by Hans P. van Weeren — 

Aruba 

On January 1,1986 Aruba, formerly part 
of the Netherlands Antilles, achieved a spe¬ 
cial status “status aparte” as the third state 
under the Dutch crown with internal auto¬ 
nomy (together with the Netherlands and 
the remaining five islands of the Netherlands 
Antilles forming the Kingdom of the Nether¬ 
lands). The island is situated near the Vene¬ 
zuelan coast and is the second-largest island 
of the Netherlands Antilles which have 
complete domestic autonomy since Decem¬ 
ber 15, 1954. 

From January 1,1986 a temporary issue 
of notes for Aruba was issued, a new defini¬ 
tive series is being prepared now. 

During January 1986 the banknotes of 
the Netherlands Antilles were redeemed at 
a ratio of 1 to 1 and at that time the exchange 
ratio to the U.S, $ was 1 U.S. $ is 1,79 Afl. 


For the temporary issue the design of 
Netherlands Antilles PICK + 9 was used, but 
with a coat-oharms of Aruba instead of the 
coat-of-arms of the Netherlands Antilles and 
the flag of Aruba instead of the unity- 
monument on Willemstad (Curacao, Nether¬ 
lands Antilles). All notes are in the same 
color green as used for the U.S. banknotes. 
They have silk threads in the paper and as a 
security underprint in microprint the words 
“status aparte 1 * repeated in a very light 
green. All notes bear “A” as a prefix (stands 
for Aruba) and have the same design. The 
complete set consists of the following 
denominations, with the quantities printed 
between brackets: 

5 florin (600,000) 

10 florin (600,000) 

25 florin (250,000) 

50 florin (250,000) 

100 florin (800,000) M 


N.Y.I.N.C. SET 


The Fifteenth Annual New York Interna¬ 
tional Numismatic Convention will take 
place December 13, 14 and 15 (Saturday, 
Sunday and Monday), 1986 in the Sheraton 
Exhibit Centre of the Sheraton Centre 
Hotel, Seventh Avenue, between 52nd and 
53rd Streets, New York City, 

The Bourse (which is already sold out), 
will be open to the public on Saturday, Dec. 
13th from 10:30 a.m. until 7:30 pm., on 
Sunday, Dec. 14th from 11:00 a.m, until 7:30 


p.m. and on Monday, Dec. 15th from 10:00 
a.m. until 5:00 p.m. 

A full program of meetings of collector 
groups including the International Bank 
Note Society, the Lithuanian Numismatic 
Association, Numismatics International, the 
Oriental Numismatic Society, the Russian 
Numismatic Society, La Societe Americaine 
pour I’Etude de la Numismatique Francaise 
and the Society for Medieval Numismatics 
will again be on the agenda. ■ 


President’s Column ... 

(continued from page 33) 

not have a better one. She has handled this 
job before and the results are always out¬ 
standing. 

The hotel, which adjoins Paddington 
Station, was built in 1854 and is just a short 
walk from Marble Arch and Hyde Park, 
When making reservations for the IBNS 
convention tell them you are attending our 
function and you will be afforded a special 
rate. 

In closing I would like to thank all those 
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who supported me during my tenure as both 
President and Journal editor of your 
Society. 1 can assure you that it has been an 
enjoyable experience, 1 do look forward to 
another two years as your President and 
hope those years will be most prosperous 
for all of our members. 

See you in St, Louis in November. 

Best, 

Ted 
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VIRTUAL CURRENCIES OF THE 


Peoples Republic Of China 

-by Masahiro Tomito ^- 


I T is well known and a definite fact that 
Renminbi (RMB, People's Currency) is 
the sole legal tender in the People's Republic 
of China. However, as the result of the Eco¬ 
nomic Reform and the Economic Open 
Door Policy confirmed by the Communist 
Party in 1978 and implemented by the 
government, the currency of the country 
has become diversified. RMB only could not 
catch up with the new economic situation of 
the country any more. Therefore after the 
early 1980*8 some *de facto* currencies ap¬ 
peared and others are still under investi¬ 
gation. 

Foreign Exchange Certificate 

As written in my article published in the 
Journal, Volume 23, No. 2, 1984, the For¬ 
eign Exchange Certificate is an important 
virtual currency of China. The FEC’s were 
released to circulation in April 1980 in 
accordance with the Provisional Control 
Regulations of the Foreign Exchange Certif¬ 
icates of the Bank of China. The FEC’s are 
securities representing values of various 
foreign currencies. According to the Regu* 
lations, the denominations of the FEC*s are 
seven — 1,5,10,50,100 yuan and 10,50 fen. 
However only 100 yuan denomination ap¬ 
peared much later in November 1984. 

Bank Cashiers Check for 
Guangdong Province 

The Guangdong Branch of the People’s 
Bank of China issued Circulating Bank 
Cashiers Checks of 50 and 100 yuan in Feb¬ 
ruary 1985, The Checks were payable and 
acceptable at par with RMB in wide transac¬ 
tions in Guangdong Province. However the 
Checks were suddenly stopped and with¬ 
drawn from circulation by order on March 9, 
1985 because the system was not perfect 
yet. 

Currency for 
Economic Special Zones 

Jt has been reported that the govern¬ 
ment is looking into a special currency 
which is to be put into circulation in the 
Economic Special Zones. There are four 
ESZ*s in the southern China-Guangdong 
and Fujian Provinces. RMB, FEC’s and 
Hong Kong dollars are in circulation to¬ 


gether in the Zones, especially in Shenzhen 
which is located on the Hong Kong border. 
The Shenzhen Branch of the Peoples Bank 
has already been given the status of the 
central bank of Shenzhen ESZ. The ESZ 
currency will be issued in Shenzhen first in 
the future. 

Purpose of Issue 

It is reported in Hong Kong that the pur¬ 
poses for which the Chinese economists 
insist on issuing ESZ currency and the Chi¬ 
nese Government also has the idea are: 
first, to improve the investment environ¬ 
ment and second, to normalize such con¬ 
fused situations as RMB, FEC's and Hong 



Bank Cashiers Check for Guang- 
dong Province 50 yuan (observe) 
Blue color dominated. 


T HE Spring meeting of the Chapter, held 
on Tuesday, May 13th, got off to a 
thumping start. It was one of our most well- 
attended meetings so far. Unfortunately, 
the key-holder of the venue had taken 
advantage of the pleasant spring evening 
and gone off to play football, leaving the 
Chapter membership standing on the street. 
Our chairman, Roy Spick, came to the 
rescue and offered us the use of his home for 
the meeting. 

The meeting concluded with a talk on 
the Bank of Ireland from its beginning in 


Kong dollars in circulation together and pri¬ 
ces being multiple. 

Backed by Foreign Exchange 

According to Hong Kong sources, the 
ESZ currency to be issued in the future will 
be backed with foreign exchange reserves 
and exchangeable to foreign currencies. 
The two essential problems to be solved are 
the stability of the ESZ currency and how to 
build good relations between ESZ currency 
and Hong Kong dollars, RMB and FEC*s. 

It is understood that ESZ currency is to 
be issued sooner or later provided that 
necessary conditions are fulfilled. ■ 



Bank Cashiers Check for Guang¬ 
dong Province 50 yuan (reverse) 
Using instructions are printed. 


1783 up to about 1943. 

The early notes were illustrated with 
photocopies and a display of the dair- 
seach’issues from 1929 onwards. Reference 
was also made to the scarce Austrian 
'Pomona’ issue of 1841, which incorporated 
a similar design of the frieze of masks at the 
top center with a supporting female figure 
on each flank. 

For any information regarding our meet- 
ings contact Mr. R. Spick, Chairman, 112 
Long Lane, Beeston, Nottingham, 0602-252 
149, M 


Nottingham Chapter 
I.B.N.S. News 
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MEETINGS AND CLASSIFIEDS 


BANKNOTES FOR SALE 

WANTED FOR MY COLLECTION - 
TRAVELERS CHECKS OF THE WORLD, 
SPECIMENS, PROOFS, CANCELLED 
ISSUES. If you have any of these available, 
appreciate hearing from you. I have dupli¬ 
cates for sale or trade also, GARY 
SNOVER, P.O, Box 3034, San Bernardino, 
CA 92413, U.S A 

FREE LISTS. Though we specialize in Indian 
paper money and coins, we also stock 
French India, Portuguese India, Indian 
Native States, coins, notes, emergency cou¬ 
pons, hundis, cheques, revenues and fis¬ 
cals. Please indicate your choice. Serving 
the hobby since 1966. NARENDRA SEN- 
GAR and Co., P.O. Box 110, Kanpur 208001 
—INDIA, 

AFRICAN, Arabic, British Colonial bank¬ 
notes on free monthly lists. New and older 
issues in stock. Buying too! MILT BLACK¬ 
BURN, Box 1580, Point Roberts, WA 98281- 
1580 U.S A 

SEND $1.00 ($2.00 OVERSEAS). RECEIVE 
SAMPLE ITEM AND SPECIALIZED PRICE 
LIST: MPC - WWII - JIM PHILIPPINE 
GUERILLA - WORLD BANKNOTES - 
GERMAN NOTGELD - JAPAN PAPER - 
VIETNAM PROPAGANDA LEAFLET - 
U.S. CURRENCY - STOCKS - U.S. 
STAMPS (BLOCKS OR FDC). HOFF¬ 
MAN, BOX 10791-1, RENO, NEVADA 
89510-0791 U.S. A. 

WORLD PAPER money list free. With expli¬ 
cit CU grading and low prices. I also want to 
buy COLOMBIA P-481b 1 peso dated 
1.1.1977 and PORTUGAL P-70A in CU 
only. ARNONE, Box 240, Bohemia, NY 
11716-0240 USA. 

ECUADOR BANKNOTES. Current set 5- 
100 sucres - $5.00. 10 sets - $47. 50 sets 


-$220. P95 - $55,3 for $160. PS172 UNC $5, 
3 - $14,10 - $42. P119-$12. P120 - $24,3 sets 
$100. Airmailed. Send drafts. HARDIE 
CABALLERO, Casilla 5044, Guayaquil, 
Ecuador. 

OLD BANKNOTES OF SPAIN and stamp 
money (Civil War); also rare/common ban¬ 
knotes from Portugal, Equatorial guinea, 
Ghana. FREE price lists. VICTOR TOMAS, 
Ronda Guinardo, 76 5 a -3 a , 08025 Barcel¬ 
ona, SPAIN. 

EGYPT: UNIQUE set paper money per¬ 
sonally autographed by President SADAT: 
5 through 1000 piastres Pick from nol- to 81 
uncirculated, for to best offer. SOLANGE, 
Box 1325, Mission, Kansas 66222 U.S.A. 
913-432-2228. 

WORLD BANKNOTE CATALOGS sent 
free upon inquiry. We offer an enormous 
selection of better notes, generous dis¬ 
counts, personalized service. CORBET 
CACHE, P.O. Box 170, Orangeville, Ca 
95662 U.S.A. 

BARGAINS! AUSTRIAN notgeld collection 
1916-1921, 2725 pcs, plus catalog: $600. 
ASSIGNANTS, accumulation of lower val¬ 
ue types, PICK A42, A49, A50, A51, A53, 
A54, A55, A57, A60, A61, A64, A65, A66, 
A70, A71, A72, A76 — 640 pieces; $400, 
GERMANY 1000 Mark P44 and P45, 1500 
pieces (many UNC): $350. WORLD Ban¬ 
knotes, bonds, and shares of different coun¬ 
tries; ask for free list. Very reasonable pri¬ 
ces. Lots by countries and types; state your 
interest. LUCIEN HUYGE, Kalmthoutse 
steenwegb, B-2080 Kapellen, BELGIUM. 


WANTED 

CONSIGNMENTS WANTED! Specialist in 
world banknotes. Free price lists — Buy and 


Sell. Collections and consignments wanted. 
JAMES WARMUS, Box 1035, Burbank, 
CA 91057 U.S.A. 

BUYING especially scarce AUSTRIAN 
banknotes, collections and so-called "for- 
mulars.” Also Netherlands, Portugal, Spain, 
French Africa and other world notes, 
WOLFGANG KIEDERER, Suedtiroler Sied- 
lung 9, A-5600 St. Johann, AUSTRIA. 

KUWAIT 1960 notes wanted in regular 
issue and specimen and later Kuwait in spec¬ 
imen only; also want 1949 Jordan 50 dinars, 
scarce Middle East notes, $2.00 1923 Can¬ 
ada in CU, U.S. type notes with Serial 1 or 
11111111, and Kalamazoo, Michigan Na¬ 
tionals. Contact JACK FISHER, 3123 Bron¬ 
son Blvd., Kalamazoo, Michigan 49008 
U.S.A. 

ITALY wanted. BUY-SELL-TRADE with 
interest. 1 need the following: PI, 7T0,15-20, 
23-29, 38-47, 50-51, 65-68, M14-M22; grade 
AU-UNC. Please write. Paying PICK valua¬ 
tion or more. BASILE ROCCO, Bernaus- 
trasse 343, 4353 Leibstadt/AG, SWITZER¬ 
LAND. 

BUYING BETTER world notes, collections 
and assortments. European material espe¬ 
cially desired. Consignments accepted. COR¬ 
BET CACHE, P.O. Box 170, Orangeville, 
CA 95662 U.S.A. 

WHO CAN HELP? To complete my collec¬ 
tion of IBNS Journals I am still looking for 
the following issues: VoL 12-6; 10-3; 10-1; 
and any copy before VoL 10. LUCIEN 
HUYGE, Kalmthoutse steenweg 6, B-2080 
Kapellen, BELGIUM. 

WOULD ANYONE LIKE TO EXCHANGE 
their spare banknotes: 162 worldwide. By 
letter or cassette, A. W, RICHARDSON, 59 
Randall Drive, Hornchurch, Essex, RM12 
6TA ENGLAND. 


SEND CLASSIFIED ADS TO: 


Lt* Col. Joseph E. Boling 
HQ USARJ/1X Corps 
ATTN: G3 

APO San Francisco, California 
U.SA 963-43 
Telephone: 703-476-0847 

Ad Deadlines: 20th of Feb., May, Aug. & Nov. 


Frank Spinelli 
P.O. Box 4WX 
London W1A4WX 
England 

Telephone: 01-734-3838 

U.K. Ad Deadlines: 5th of Feb,, May, Aug. & Nov. 


Classifed Advertisement Rate is 20C or 16p per word — Minimum $6/£4.75, cash with copy, no discounts. 
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JOURNAL 


Back I 



Available 


BACKNUMBERS — $3 each 


The following issues are available: 


25:1 

24: 1,2,3,4 
23: 1,2,3,4 
22: 1,2,3,4 
21: 1,2,3 


20 : 1,2 

18:2,3,4 

17:1,2,3,4 [very few 17:43 
1 5:1,2,3,4 [only a few of each) 
14:1,2,3,4 [only a few of each) 


Slight discount for multiple orders. ORDER FROM: 


MILAN ALUSIC, General Secretary 
I.B.N.S. 

P.0. Box 1 642 

Racine, Wisconsin 53401 USA 
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ANNUAL 

EUROPEAN 

CONGRESS 

October 4-5 1986 


THE BIGGEST 


EVENT IN EUROPE 


GREAT WESTERN ROYAL HOTEL 

Paddington London W21HE Tel: (01) 7238064 Telex: 263972 


Preceded by Phillips Auction 
Friday October 3 
at Blenstock House, Bond Street, 
London W1 

Congress Chairwoman Mrs Pam West 
Business Press International, Room 1219 
Quadrant House, The Quadrant, Sutton,Surrey SM2 5AS. 
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GEORGE WHITE — I.B.N.S. 

I issue a free, extensive British & World Bank 
Note List, which also contains sections of var¬ 
ied and interesting old documents. 

Exchanges always welcome. 

SEND TODAY: GEORGE WHITE 

29, Shortacre 
BASILDON, Essex 
SS14 2LR ENGLAND 
Telephone 0268-22923 


BILL KRACOV 

Buys and Sells 
World Paper Money 

Free List to Anywhere 

P.O. Box 387 
Ken more Station 
Boston. MA 02215 USA 


DAVID v > 


& Co. 


NOTABILITY 

WORLD BANKNOTES 


/ PAPERCURRENCY 

We BUY 

IF YOU COLLECT BRITISH NOTES 

We SELL 


AND WANT THEM IN THE HIGHEST QUALITY 
AT THE RIGHT PRICE — WRITE FOR OUR LISTS 

Lists available on Scottish notes. Irish notes. English, Cl, Historical 
Listings, Cheques, Banking Ephemera. Mention your interest. 

DAVID KEABLE & CO. 

38 Clyde Road, Croydon, Surrey ■ Tel: 01 “657-7543 & 656-2219 


Send for free Price Lists 
Send us your Wants List 

NOTABILITY Old Brewery House, Shaw, 
Melksham, Wiltshire SN12 8EF England; 




Chet Krause 


Few. if any, have had a greater impact on coin 
collecting than Chet Krause, founder of 
Numismatic News and president of Krause 
Publications. Through his tireless support of 
the hobby and his nurturing of Numismatic 
News, Chet continues to amplify and spread 
the joys of collecting. 


numismatic nfiWS 


-Home Of Superior Hobby Periodicals And Books- 

krause 



publications TOO E. State St.. lola, W154990 
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BANKNOTES 

BUYING AND SELLING 

African and Middle Eastern Currency 

We buy and sell the world’s finest 

also specializing in 

Banknotes. Especially of interest are 

U.S. Military Payment Certificates i 

Specimens, British Colonial, European 

Allied Military Currency 

and their Colonies and the Far East. 

Fairest prices offered for your notes. 

Please ship your notes or contact me. 

Send SASE For The Above Notes - Please Specify. 

ESSIE KASHANI 

FREE PRICE LISTS 

BOX 8374 

ROWLAND HEIGHTS, CA 91748 

TO ALL SERIOUS COLLECTORS. 

U.S.A. 

818-964-6263 

Also interested in buying your 

British Commonwealth notes. 

WILLIAM H. PHEATT 


P.0 Box 1157 ^ 


Berkley, Michigan 48072 

rfh Q3) M- 

(313) 398-7328 — 

ijljr 

cusrcmffjt SEBV1CE WIMTO 0-f .f * 


Denly’s Needs U.S. 

BUYING 

U.S. TYPE NOTES 
NATIONALS 
COLONIAL 
FRACTIONALS 
OBSOLETE 
MPC 

Please call me, write me or ship me your deals. 

I NEED THE MATERIAL. 


Currency Holders Improved! 

I am pleased to ad vise that two improvements have been made on the 
SNUGSrm holder, the first is that we have lengthened the Ig. curr by 1/8' to 
make it better for oversized obsolete notes. Second is that the sealing 
process has been improved on the edges making for a better holder. This is 
made of the material used by the Library of Congress — Mylar D by Dupont 
— can you afford to use any less on your notes? 


PRICED AS FOLLOWS 


Size 

Inchen 

50 

100 

500 

1000 

Fractional 

4-3/4x23/4 

11.50 

20.50 

92,50 

168.00 

Colonial 

5-1/2x3-3/16 

12 50 

22.50 

102.00 

185.50 

Sm. Curr 

6-5/8x2*7/8 

12.75 

23.50 

105.00 

194.00 

Lg. Curr 

7-7/8x3-3/8 

14.75 

26,75 

121.75 

221.50 

Checks 

9-5/8x4-1/4 

18.50 

33,75 

152.50 

277,00 


Shipping is included in the U S A./Faresgn orders: write for Pm Forma invoice. 

You may hatch up your needs to get besi price (25 minimum one size) Samples one of each £2 
(5 different size holders) plus 22* postage fin U.S.A.J/S1 praiage (foreign, including Canada) 



LM 2849 


Chaffer- Member 


C/^yc V 

MaitorCard 



Min Order On Carck 
J50 Ptease 



DENLY’S OF BOSTON 

P.O* Box 1010 617-482-8477 Boston, MA 02205 
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SPECIAL MAIL BID SALE 




Sandy Bashover 


P.O. Box 241 • Maplewood, NJ 07040 • U.S.A. 

RAI FCA OSES4S DAYS FROM PUBLICATION DATE. THIS WILL ALLOW AMPLE TIMETO RECEIVE ALL BIDS. 







TERMS OF SALE 







1. 

Bid by lot number only. 




4. Handling charges of 5% (minimum of $1.50) added to total 

2, 

Bids recorded in date order received 

In case of tie bids, bids. A|) overseas shipments are a minimum of $3.00. 

For 


the earliest date is awarded the lot. 



overseas shipments please add $5.00 if you want the ship 

3. 

Successful bidders notified by invoice. Payment is due ment lnsyredn 







upon receipt. 




5. All notes are guaranteed genuine. 







6. Personal checks must clear. 













GOOD LUCK!!! 










NOTE *** 1 am interested in trading world banknotes for U.S. 

coins and bulk silver. 


LOT 

FI CM 

COND 

DESCRIPTION EBT 

value 

LOT pick cond 

DESCRIPTION E3T 

. VALUE 

LOT 

P1CK COND 

DESCRIPTION EST 

. VALUE 



AFGHANf STAN 


071 196 

VG/F 

18 BOL 11.05.11 

17.51 

151 

08? 

BULGARIA 

15.86 

B 01 

8 02B 

EF 

5 RUPEE (SH STAIN) 

10.BB 

#72 107B 

F 

10BOL (TR) 11.85.11 

10.08 

F 

20 LEVA 

802 

004 

EF 

50 RUPEE 191? 

38.99 

073 10B 

F 

20 SOL 11.83*11 

38.60 

1 52 

009 

UG 

20 LEVA 

10.08 

003 

0 i 3 

EF 

50 AFGHANIS 

35.60 

0 74 |fl? 

UG/F 

28 60L 11.03.11 

25,96 

133 

089 

UG/F 

20 LEUA 

12,6# 

00 4 

0 E 3 

UF/EF 

50 AFG (EDGE THE) 

30. BB 

075 110 

3 

50 BGL 

17,58 

154 

052 

UG 

508 LEUA (EDGE SPLITS) 

53.«# 

805 

922 

UNC 

5 AFGHANI 

15.99 

076 112 

UNC 

1 BOL 

11 .09 




1 92? 


00 6 

923A 

AU 

JB AFG (TINY TEAR) 

SO .66 

077 114 

EF 

10 BGL 

28.00 

155 

855 

UG 

590 LEVA 1938 

22.5# 

00 7 

9Z*A 

INC 

100 AFGHANIS l?3? 

05.6 0 

078 114 

UF/EF 

IS BOL 

13,60 

15* 

071 

UNC 

5#9 LEVA 'SPEC* 1943 

56.88 

00 9 

027A 

UG/F 

1000 AFG £EDGE TRS PH'S 

15O.0B 

07P US 

F/UF 

28 BOL (TR) 

12,98 

157 

07? 

UNC 

20 LEUA 195# 

26 >88 




REU TAPE) 


080 116 

G/VG 

59 BOL 

18.08 



BuRK« 



06? 

6390 

UNC 

L0 AFG 

15.60 

081 116 

UF 

50 BOL 

33.00 

158 

085 

F/VF 

1# RUPEE 

14.08 



ALBANIA 



882 ns 

UNC 

1 BOL 2O.07.2S 

10,86 

159 

085 

UF 

1# RUPEE 

17*59 

01 0 

006 

AU 

5 FRANGA 'SPECIMEN# 

30.09 

083 123 

F/VF 

190 BOL 20.07.2e 

13,59 

1 60 

047 

UNC 

5 KYAT 'SPECIMEN# 

25.00 

0] 1 

012 

F 

26 FR £EDGE TR SOIL> 

P0.06 

084 125 

UF 

L00 BGL 29,07.28 

15,09 

141 

84* 

UNC 

[0 KYAT -SPECIMEN* 

46.08 

012 

013 

3 

20 FRANGA 

25,00 

085 127 

UG 

1000 SQL (SPLT) 20,07.26 

48.06 

1 42 

958 

UNC 

5# KYAT 

25 >8# 

013 

013 

G/VG 

20 FRANGA 

35 .00 

0 86 131 

UNC 

29 BOL 29>87>28 

12,89 

143 

951 

EF 

108 KYAT (SH) 

20.00 

034 

03 3 

UG 

20 FRANGA 

43,00 

08? 134 

F/UF 

388 BOL 2#.9?,2S 

12.58 

144 

051 

UF 

too KYAT 

15.80 

015 

013 

UG/F 

20 FR (EDGE TR> 

59,09 

0sa is? 

UG/F 

18800 BOL (EDGE SPLIT* 

48.80 

165 

651 

UF/EF 

100 KYAT 

15*08 



ALGERIA 





16.03.42 




Canada 



016 

004 

UNC 

5 FRW1C 16.11.42 

12.50 

88? 146 

L1NC 

29 BOL ■EPEClnEN* 29,12*45 

65,99 

146 

06BA 

UG 

25 CENT 1070 

15.68 



ANGOLA 



fl?0 Si 31 

UG 

i eoL (splits) i?ee 

25.90 

14? 

00BC 

F/UF 

23 CENT J 876 

33.08 

017 

025 

F 

1009 Rets 0] >03.BP 

300 * 00 

9?1 529! 

F 

1 BOL (ST) 1892 

48,00 

168 

80 PC 

F 

25 CENT (REV GRF) 1?9# 

17.58 



ARGENTINA 


092 S221 

F/UF 

1 BOL (HOLED SPLIT) IBS? 

28.68 

169 

610 

UG 

25 CENT 02.07.23 

IB. 08 

tie 

072C 

FAIR 

IS PESO 1830 

28.00 


B0T5UF*« 


1 70 

on b 

F 

25 CENT 62.07.23 

1 3 .08 

015 

SI 571 

LNC 

6 1/4 CENT 1367 

20,99 

093 0I-83 

U4C 

1,2,5,18,20 PULA 

48.61 

171 

#1 9 8 

F/VF 

25 CENT 82,87.23 

17*59 

020 

SI 774 

1 UNC 

4 REALES 1867 

18.00 



• SPECIMEN* 


1 72 

8 I1C 

UG 

25 CENT 02.67.23 

12.08 

021 

si ??d 

i EF 

5 PESO 1367 

3 2.50 

BR GUIANA 


173 

ale* 

Q/ve 

1 DDL (REU BALD SPOTS 

36.08 

022 

SI 776 

i UNC 

5 PESO 1B67 

10.06 

094 012 

UF 

1 POL (REU GRF) 81.91,42 

25,98 




CORNERS) IB7B 




AUSTRAI L IA 


0P5 012 

F 

I DOLLAR 01*10.38 

27.58 

174 

0 1 SB 

F 

1 D0L (FADED WASHED? REU 

*0.00 

023 

015C 

UG 

10 SHILL 

100.@B 

#96 012 

UG/F 

1 DOLLAR 81.IS.30 

22.30 




WRT) |@?B 


024 

025A 

F 

10 SHILL (SOIL) 

17.89 

097 014 

UG 

l DOLLAR 01.18.SS 

73.00 

l?5 

024 

UG/F 

! DQL 1S?B 

85.0 0 

025 

0 25A 

F/VF 

10 SHILL 

15.06 


8R W AFRICA 


1 76 

024AA 

i G 

3 DOLLAR 1G9B 

28.00 

026 

025A 

UG 

10 SHILL 

10.80 

090 064B 


18 SHILL #4.81.37 

45,99 

177 

027A 

UF 

1 DQL (EDGE STAINS) 

186 .0# 

02? 

025A 

UG/F 

10 SHILL 

15.60 

F 




63*81.11 






8RA21L 



1 78 

632A 

UG 

1 DOLLAR 17,83.17 

20.0# 

m im 

030 0260 

F 

UF/EF 

EF 

AUSTRIA 

10 SHILL 
^PND^REU GRF) 

10.00 

12.00 

12*00 

09? 002 
109 #93A 

E 01 #06 

EF 

UF/EF 

EF 

588 REIS 'SPECIMEN* 

1 MILREIS 

1 MR 'SPECIMEN* 

159.89 

25.00 

280,08 

1 79 

1 8# 

633C 

933E 

UF 

G/VG 

1 DDL <EDGE SOILING) 
92.07.23 

1 DOLLAR 92.07.23 

45.80 

17*30 

031 

083 

EF 

5 SCHILL 92>01.25 

35*00 

102 006 

LAIC 

1 MILREtS 

75*00 

iai 

633G 

F/UF 

I DOL 02.07*23 

306.00 

032 

too 

UNC 

50 SCH •SPEC* RARE 

250,06 

103 08? 

EF 

1 MILRE1S 

45.80 

102 

033G 

G/UG 

1 DDL 82*87,23 

125.88 




02.01,35 

194 00? 

UG 

S MILREIS 

14,00 

183 

933J 

EF 

1 DOL (REU HINGE MARK) 

125,00 

033 

IIS 

F 

10 SCHILL 29.05,45 

11.30 

105 010 

F 

2MR (3 HlS$]NG CORNERS) 

19 .89 




62.87*23 


0 34 

AH 34/3 UF 

506100 GUL PRINTED EACH 

123,90 

106 Oil 

EF 

2 MR *SFECIMEN* 

208 .00 

1 84 

634E 

UF/EF 

I DOLLAR #2.87,23 

1881-09 




SIDE 'SPEC?# < EDGE TR) 1800 

18? 013 

EF 

2 MR 'SPECIMEN* 

250,00 

IBS 

034G 

UF 

2 DOL (TAPE MARKS) 

100.08 

033 

At 54 

AU 

1 GULDEN |982 

35, 00 

106 B14 

EF 

2 HR 'SPEC 1 MEN* 

159,09 




23.04,23 


034 

A 1 56 

UG/F 

1 GULDEN 1890 

26,00 

109 617 

F/UF 

2 MILREIS 

19.80 

1 8* 

0341 

UG 

2 DOL 23.04.23 

28*00 



BA)**lA£ 


116 017 

LHC 

2 H|LREI5 

30 .06 

107 

039 

F 

I DOLLAR 04.05.35 

IS.00 

037 

001 

F 

4 shill (washed tint rev 

325.B0 

111 624 

f 

5 MILREIS 

35.80 

iee 

8 30 

uic 

1 DOLLAR 04.63.33 

175.88 




RUST STAIN) 191? 

112 #24 

UF 

3 HILREIS 

38,09 

is? 

636 

UG 

I DOLLAR 04.85,35 

16.80 

0 30 

613 

AU 

4 SHILL 

12.50 

113 #24 

EF 

5 MR 'SPEC IMEN■ 

259,80 

1 

0 30 

EF 

1 DDL 1935 

75.60 

0 3? 

015 

F 

i pm ino 

22,30 

114 029A 

EF/AU 

5 MR 'SPECIMEN* 

125.00 

1191 

042 

EF 

5 DOL 0**05.35 

275.00 

BANGLADESH 

115 8 29B 

UF/EF 

3 MILREIS 

20,88 

1?2 

044 

AU/U 

10 DOL 06,85.35 

386.00 

040 

0J 8 

UNC 

106 TAKA ( SH) 

[0,09 

116 0298 

UF 

3 MR (R£U GRF) 1725 

16.06 

1?3 

052 

UF 

188 DOLLAR (SLIGHTLY 

366.88 

8ELGIan 

CONGO 

117 0390 

EF 

1# MILREIS 

20.0B 




WRINKLED) 1933 


041 

803B 

G 

1 FR < SPLITS! 15.10.14 

SB ,08 

lie 04B8 

UF 

20 MILREIS 

28-90 

1P4 

058C 

AU 

1 DOLLAR 82 .#1.37 

15,89 

042 

S I4A 

F 

IB FRANC 10.07.42 

25 >80 

1 IP 05? 

F 

3# MILREIS (MO 

15.80 

193 

8 5 PC 

F 

2 DOL #2>81.37 

14,00 

043 

0 1 4B 

UG 

IB FR 18,02.43 

15.08 

120 0 7| 

F 

108 MILREIS 

30.96 

1 74 

05PC 

UNC 

2 DOLLAR 82.01.37 

46.88 

044 

9 1 4C 

y& 

10 FR 10.06,44 

I 5 > 88 

121 B 71 

UG 

106 MR 

29.09 

197 

059C 

UF 

2 DOL #2.01.3? 

20 ,80 

045 

0 L4E 

UG/F 

CB FRANC t5.0B.4P 

17 .5B 

122 894 

UG 

L0 MILREIS 

15.68 

l?B 

048G 

EF 

5 DOLLAR 02.01.37 

35.80 

BELG 1 UM 

D 23 LOS 

UG 

38 MR 10,12.26 

30.06 

19? 

0408 

UNC 

5 DOLLAR 62.01.37 

46.68 

046 

O0 3A 

UF 

20 FR (2 EDGE TR£> 

20 >BO 

124 11 0A 

AU 

1 MR 'SPECIMEN* SLIGHT 

123.60 

208 

&<sl£ 

UNC 

1 a DOLLAR 82.#] >3? 

*0,89 




125 117 


FOXING 68.61.23 


261 

061 C 

UF 

18 DDL 02>81,37 

25.08 

047 

983A 

UF 

20 FRjSNC 

25*00 

UF/EF 

20 MR 'SPECIMEN* 63.01>23 

1 89,0 8 

202 

063B 

UF 

SO DOLLAR 82.81,37 

75 ,80 

040 

803A 

UG 

29 FR 

16.00 

126 125 

EF 

5 CRUZ 'SPECIMEN* 

125.9# 

203 

# 49AC 

UF/EF 

5 DOLLAR 1954 

12,88 

045 

005 

UF 

59 FRANC 16.12.25 

110,00 

12? 126 

F/VF 

10 MR (RUST MARK REU TAPE 

15.00 

204 

PNL 

UF/EF 

•1 COLONIAL BANK 185? 

35.00 

050 

010 

UF 

100 FRANC 

30.00 

128 126 

LHC 

MARK) 


285 

PNL 

UF 

12 COLONIAL BANK IBS? 

33*08 

051 

017 

F/UP 

2 FR < SHALL TEAR > 27.90.14 

12.09 

19 CRUZ 'SPECIMEN* 

150.04 

£8* 

PNL 

UF/EF 

15 COLONIAL BANK 185? 

35*88 

052 

917 

UF/EF 

2 FRANC (PH'S) 27,08.14 

29,90 

12P 127 

UG 

29 MILREIS 

22.38 

CHILE 


053 

022 

UF/EF 

1 FR 

29.09 

138 127 

EF 

20 CRUZ 'SPECIMEN* 

259.8# 

2*7 

605A 

UG/F 

1 PESO 

12.86 

034 

0 3? 

F/VF 

190 FRANC 04.11.44 

63*06 

131 3 31 

F/UF 

596 CRUZ 

75.80 

298 

01.ZB 

UG 

5 PESO 

23.66 

055 

03? 

UF 

100 FR (SOIL) 04.U.44 

80,80 

132 142 

AU/U 

5 CRUZ 

10.00 

29* 

841 

F 

16P (CHIPPED EDGE) 

19,09 

056 

B40 

F 

50O FRANC 

65*90 

1 S3 142 

UNC 

5 CRUZ 

12.88 

2 E 0 

8 41 

UG 

10 PESO (SMALL HOLES) 

10.08 

05? 

04? 

LNC 

20 FRANC 

15.09 

134 I57A 

UNC 

2 CRU2 ■SPECIMEN* SERIES E 

55,88 

211 

041A 

UG 

10 PESO (TRS) 

16.00 

0 58 

84?A 

F 

20 Fft^TC 

19.80 

135 144D 

uni: 

509 CRUZ 'SPECIHEN* 

108.60 

21 2 

069 

UF 

1088 PESO 

25.60 

059 

056 

F 

L0B FRANC 

21 .00 

136 1?4G 

UNC 

5 CRUZ 'SPECIMEN* 

53,88 

21 3 

9*0 

F 

1006 PESO 

13.00 

0 60 

056 

UG 

10B FRANC 

17.50 

137 1 SB 

UNC 

198 CRUZ 'SPECIMEN* 

100.60 

21 4 

07* 

F/UF 

I860 PESO 

17,59 

041 

057 

EF 

100 FRANC 

12.56 

130 LBSB 

UNC 

5 CRUZ 

12 .99 

215 

0 74 

UF 

1888 PESO 

20.80 



BELl ZE 



1 3? 1G9C 

UNC 

10 CRUZ 

19.88 

21 6 

1 8 5B 

UNC 

1/2 esc -specimen* 

15.00 

962 

010AA F 

10 DQL 30.01.47 

125.88 

140 L90B 

UNC 

30 CRUZ 

IS .00 

217 

L06C 

UNC 

3 ESC 'SPECIMEN* 

26.08 



BERMUDA 



141 AI52 

UF 

24889 REIS 1033 

158.00 

218 

1 970 

UNC 

3 ESC 'SPECIMEN* 

24.00 

063 

006 

UG 

5 SHILL 12.05.37 

J 5.00 

142 A15S 

UF 

5*008 REIS (BURNOUTS) 1B33 

186 .00 

21? 

I9B 

UNC 

]B ESC 'SPECIMEN* 

20,00 



BOHEMIA 

fc MDR 


143 A211 

F 

2 MR (LEFT MRG CUT 1N> 

40.8# 

220 

10? 

UNC 

58 ESC 'SPECIMEN* 

38.06 

964 

014 

F 

1000 KORUN 24.10.42 

12.58 

144 A217 

G 

1 MR 

15.90 

221 

1 10 

UNC 

1#8 ESC 'SPECIMEN* 

35.80 



BOLIVIA 



145 A242 

G/UG 

568 REIS 

19,00 

222 

1 1 1 A 

(INC 

10 ESC 'SPECIMEN* 

22,66 

065 

e?i 

EF 

50 CENT 29.11.02 

50.60 

146 PNL 

UNC 

180 MR BANCO DO CAFE 1G?9 

15 .ee 

223 

11 a 

UF 

5 PESO 'SPECIMEN* 

12-89 

066 

091 

INC 

50 CENT 29.11.92 

40.88 

£47 504 If 

1 EF 

5 MILREIS 14.07.32 

70,00 

224 

1 17A 

EF 

188 PESO 'SPECIMEN* 

15.06 

06? 

e?i 

UF 

50 CENT 2P.1I.02 

40.08 

149 S36 t £ 

t F/UF 

3 MR 14 >0 7.32 

55,90 

225 

A 134 

UG 

28 PESO 

12.06 

060 

162B 

AU 

1 80L 11*05.11 

J3.60 





224 

PNL 

F 

NITRATE PAIL CO 18 PESO 

25,80 

«4? 

102B 

UNC 

1 BGL 11.95.11 

28, OB 


BRIT CARRIB 




'CANC# 1091 


079 

L05 

UF/EF 

5 BOL SERIES HH UNLISTED 

25,08 

149 0078 

F/UF 

[ DOLLAR 

18.0# 

Z2? 

PNL 

UG 

NITRATE RAIL CO 10 PESO 

15.08 




11 ,05*N 


156 007B 

UF/EF 

1 DOLLAR 

15,00 


*CANC* 1B?l 



60 


I.B.N.S. JOURNAL 









LOT PICK COND 


DESCRIPTION 


description 


DESCR1PTI DN 


EST, UALUE 


22S 

S228 

WC 

20 PESO SHEET OF 2 NOTES 

109.00 


CHINA 



22? 

147A 

F/UF 

t9 YU*I 01.11.27 

11.09 

230 

1416 

UF 

58 YUAN 1941 

10.90 

231 

266 

UF 

580 yuan (REU tape mark - 

NRG GRF) 1944 

22.58 

232 

379 

F 

100 YL0W 1945 

15.08 

233 

527A 

G/UG 

10 YUAN 1931 

25.00 

234 

41 4A 

EF 

20 COPPER 1923 

10.08 

235 

?l 1 

ye 

1 YEN 

20.60 

236 

?2I 

F/UF 

l YEN 

17.50 

237 

A001E 

EF 

560 CASH (SMALL BORDER 

HOLE) 1857 

115,89 

238 

A836A 

EF 

1 DOLLAR 1890 

150.00 

23? 

A840 

UG/F 

1 TAEL < REU HINGE MpT?K 

EDGE TAPE MARK) 1896 

175.00 

249 

A84| 

UNC 

5 TAEL PC 'REMAINDER# 1096 

1990.00 

241 

A851 

UNC 

1 OOL PC 'SPECIMEN* 

PENCIL MK MK& |S?6 

500.90 

242 

A992 

EF 

19 CENT 81.02.27 

14.09 

243 

A1 ] 98 

F 

5 DOL (ROUGH EDGE1 3*32 

30.60 

244 

Cl 23-2 VF/EF 

18 DOLLAR 1922 

25.00 

245 

C*6-i 

UF/EF 

5 DOL SWATOW 1914 

30.80 

246 

J029 

EF 

]B YUAN 'SPECIMEN# 1943 

£8.00 

247 

J828 A 

UNC 

19 YUAN 1943 

20.90 

248 

J925 

LHC 

509 YUAN 'SPECIMEN# 1943 

65.80 

24? 

J040 

EF/AU 

18 FEN 1936 

12.80 

258 

J872 

UNC 

] YUAN 

12.50 

251 

J07* 

VG 

10 YUAN 

10.09 

252 

J887 

UF 

590 YU«4 

10.88 

253 

Jl 33 

EF/AU 

L 99 YUPN 

40.08 

254 

J I 48 

AU 

18 FEN 

15,08 

255 

JI4I 

UF/EF 

SB FEN 

15.90 

254 

PNL EF 

10 DDL '.SIMILAR 5283) INK 

500.09 




NQTATiW 


257 

PNL 1 

F/VF ; 

18 CENT HAN YANG TOBACCO 

45. DB 




CO. (TAPE MKS> 


250 

58 1 5? 

G/UB 

3 DOLLAR 01.03.24 

175.0# 

25? 

58148 

U6/F 

JB DDL (INK STAINS) 

31.93.24 

425.8ft 

269 

E8 1 84 

nc 

5 DOL 'CANCELLED* 81.84.2] 

700-80 

261 

SB 20 2 

AU 

5 DOL 'REMAINDER* 

400,99 

262 

59202 

UNC 

S DOL 'REMAINDER* 

450.99 

243 

50383 

EF 

IB DOLLAR 'CANCELLED 

01.87.26 

800.80 

244 

S9219 

AU 

50 DDL VOID RIGHT 

358.08 

245 

59255 

AU 

10 DOL 15.89.21 

40.99 

264 

S0 413 

UG 

5 DOL 91.01.E0 

225.00 

267 

S0414 

F 

]0 DOL (GRF) 01 .01.10 

375.00 

243 

5041? 

UF* 

5 DOLLAR 81 .01 .05 

459.08 

26? 

50452 

we 

1 OOL -SPEC* OBUfrREU 

8!.12.24 

409.08 

270 

$0454 

we 

10 DOL 'SPEC# SLIGHT 

UR INKLES OBUS.REU 01 .12.24 

1089*08 

271 

SB 455 

we 

50 DDL -SPEC* SLIGNT 
WRINKLES OBUftrREU 01.12.24 

I 180.08 

272 

S0473 

UF 

30 KOPECK 

17.09 

273 

$0474 

F 

1 RUBLE 

13.98 

274 

SB 474 

UF 

1 RUBLE 

10-00 

275 

S0475 

UF 

3 RUBLE 

20.90 

276 

S0475 

UF/EF 

3 RUBLE 

22.99 

277 

50581 

we 

5 DOL 01.02.22 

35.68 

276 

$082B 

US 

5 DDL POOR REPAIR 

48.80 

27? 

SB 67? 

EF 

50 CENT (MINOR DIRT MK$) 

1 936 

20.80 

200 

S0 089 

UNC 

I CENT (REU HINGE MKS) 

29.80 

231 

51051 

UMC 

IY 'SPEC* BENT TIP 1923 

100.09 

262 

$12636 

F 

I DDL 81 -12,28 

17.59 

263 

$12636 

UF/EF 

1 DDL 91.12.30 

39 -08 

2EJ4 

SI 285 

EF 

[0 CENT (BALD SPOT ON 
MARGIN) |924 

10.89 

265 

SI 285 

UNC 

L0 CENT 1926 

25.08 

286 

SI 286 

EF 

20 CENT (TAPE MK) 1926 

15.98 

297 

SI 284 

UNC 

20 CENT 1926 

25.08 

233 

51 365 

UNC 

[90 COPPER 1926 

99.00 

23? 

S2929 

F/UF 

I YUAN 1912 

69 .08 

290 

$2146 

UG 

I OOL JEHDL 

29.00 

2? I 

$216? 

UNC 

1 DDL f$T)*$PEC* 

*50.00 

2?2 

$2170 

UNC 

5 DOL (EDGE GLUE StAlN) 
•SPECIMEN* 

I75.08 

263 

SZ1716 

UNC 

10 DOL (EDGE GLUE ST) 
'SPECIMEN* 

208,00 

294 

S22708 

F 

1 DOL 01.05.33 

14,88 

295 

S22706 

UF 

I DOL 1933 

29.80 

2?4 

622796 

F/UF 

5 DOL l?33 

28 .08 

797 

$22600 

F/UF 

10 OOL 1933 

25 .ee 

298 

53784 

UF/EF 

L 880 YUAN 1948 

78,08 


COLOMBIA 


2?? 

3 48 

G/VG 

50 CENT (REU BALD SPOT 
HINOE MKS) $E 40 09.04.21 

37,50 

300 

417 

we 

10 CENT I$93 

20.80 

30 I 

436 

we 

! PESO 25.04.09 

40.98 

30 2 

440 

UF/EF 

1 PESO 30.99.09 

14,00 

393 

456 

UG 

56 PESO 1919 

25,88 

304 

474 

UG 

1/2 PESO (SOIL REU GRF) 
16.91.48 

10.00 

305 

5946 

F 

1 PESO 

18 .88 

384 

5244 

UG/F 

50 C$NT 83.09.88 

17.59 

387 

$561 

UF 

10 CENT BE ,10.80 

18 ,B0 

388 

3583 

EF 

50 CENT 8] .19.00 

15.88 

38? 

359 4 B 

F 

1 PES0 

19,08 

318 

$5846 

WC 

1 PESO (TINY PCH) 01.I8.B8 

40 .08 

311 

S54 I 

e/uG 

5BCENT (REU BALD SPOT 

HINGE MARK) 09.04.21 

30.08 

312 

3373 

F/UF 

10 PESO PC 81.05.(9 

58.08 

313 

$391 

G 

3B CENT 1095 

25. H8 

314 

$482 

AU 

5 PESO CAGED) 1662 

39.08 

315 

S6S4 

EF 

26 PESO 1862 

15.99 

316 

S684 

UF/EF 

20 PESO 1682 

25.09 

317 

3694 

S 

50 CENT 'RARE* 82.01.09 

125,90 

318 

583] 

UF 

i PESO 1673 

10,00 


CONGO 



31? 

093A 

UNC 

1900 FRANC 

30,00 


COSTA rica 


320 

1246 

WC 

29 COL 

12.50 

321 

164 

UG/F 

1 COLONS 89.10.33 

35.80 

322 

173 

UF 

50 CENT 0l.93.35 

37.50 

323 

173 

UG 

50 CENT 91.03.35 

17.50 

324 

1B3A 

F/VF 

50 COLONS 83.87.33 

90.00 

325 

193 

F 

3fl COLWE 80.04.4 E 

48 - Bfl 

326 

1 94A 

UG/F 

100 CGLONES 04.92.42 

35.08 

327 

194A 

F 

las c clones 29.03.3? 

48.08 

32B 

1 94A 

F/UF 

100 COLONE S0.10.44 

75.08 

32? 

2196 

UF 

100 COL 

4SB8 

330 

247 

UG/F 

100 COL 13*12.7! 

16, 08 


LET 

PICK CWD 

DESCRIPTION £$T 

, VALUE 






331 

SI 218 WC 

T"COLON *SPEC* 

20.80 

332 

S123B UNC 

10 COLON 'SPEC# 

10.80 



CROATIA 



333 

884 

WC 

1 088 KWA 26,05,41 

10.00 



CUBA 



334 

829B 

EF 

5 CENT IS76 

10.80 

335 

B4BA 

WC 

5 PESO 1696 

10.90 

336 

854 

WC 

50 CENT IB6? 

40,00 

337 

055A 

UF 

1 PESO (REU TAPE) 1 S£? 

20.80 

330 

889B 

WC 

20 PESO 'SPECIMEN* 1?5G 

£0.00 

33? 

082C 

WC 

190 PESO 'SPECIMEN* 1950 

210,90 

340 

064 

EF 

1080 PESO 1950 

30.99 

341 

064 

UF/EF 

1000-PESO 1950 

40.88 

342 

892A 

AU 

108 PESO 1959 

10.30 

343 

092A 

UNC 

190 PESO 1939 

12,90 

344 

093 

WC 

3 PESO -SPECIMEN* 1?£9 

30,00 

345 

094A 

WC 

1 PESO -SPECIMEN* 

50,88 

346 

BP4B 

WC 

1 PESO 'SPECIMEN* 1964 

30,00 

347 

095A 

WC 

5 PESO -SPECIMEN' 1961 

65.80 

34ft 

096A 

we 

10 PESO -SPECIMEN* 1961 

96.99 

34? 

899 

WC 

190 PESO 'SPEC* 1P6] 

280.80 

359 

188 

UNO 

CYPRUS 

1 PESO -SPECIMEN* 1966 

SB .90 

351 

0I9A 

UG 

3 SHILL 01.11.59 

29,90 

352 

821 

F 

l POUND (CENTER HOLE) 

63.09 



CZECHOSLOVAK 


353 

044$ 

WC 

2800 KR 

17.58 

354 

875 

WC 

590 KR 12.83.46 

15.99 

355 

863 

we 

18 KR £1 PH) 1953 

10,89 

356 

890 

EF 

3 89 KGRW 1961 

17.50 

357 

098 

WC 

108 KP 1961 

38,80 



Danish 1 

J IND 


356 

017 

G 

DENMARK 

5 FR (SPLIT 6 TAPED) 

200,08 

359 

812 

EF 

1 KR 1916 

15.80 

369 

828 

F 

5 KRONER 1928 

26,90 

361 

825 

UG/F 

5 KR 1931 

14.98 

362 

8 32 

F 

DJIBOUTI 

50K CCSPLT) 1?42 

25,00 

3*3 

086 

UF 

5 FRANC (DIPTY> 

15.90 



DOMINI CAN REP 


364 

816 

F/UF 

1 PESO 

10 .OB 

363 

81 S 

UF 

1 PESO 

3 5.08 

366 

82B 

F/UF 

10 PESO 

25.90 

367 

821A 

UNC 

20 PESO (REU GLUE MK.) 
•SPECIMEN* 

125.90 

3*e 

826 

F/UF 

10 PESO 

16,00 

36? 

832 

WC 

10B PESO 'SPEC# 

500,89 

378 

93? 

F/UF 

1 PESO 

1 1,89 

371 

851 

UNC 

390 PESO -SPEC* 

40, ae 

372 

Si 82 

WC 

30 CENT IBXX 

15.88 

373 

SI 83 

WC 

IP (TINY CORNER HOLE) 

48.00 

374 

SI 84 

EF 

2P (TINY EDGE TR) 

43 - 88 

375 

SI 31 

WC 

1 PESO POC 

45,08 

374 

$132 

F 

2 PESO POC 

25.08 

377 

$133 

VF 

5 PESO POC 

35.80 

376 

5147 

a 

180P (MISSING PIECES) 

49-68 

37? 

SI 61 

EF 

5 PESO SIGNED 1875 

23,09 



EAST AFICA 


368 

920 

F/UF 

3 SHILL 81 .81,33 

1 28 B B 

381 

921 

UG/F 

19 SHILL <CSPUT> 01,81,33 

100,98 

362 

827 

F 

1 SHILL 81 ,01,43 

18,08 

363 

826 

a/ue 

5 SHILL 0 E.07,41 

16,08 

364 

0 23 

UG 

5 SHILL 91.87.41 

28 - 99 

385 

02? 

UG 

17.58 





01,09.50 


364 

031 

F 

100 SHILL (EDGE SPLITS) 
81.87.43 

299 .68 

387 

031 

EF 

180 SHILL (REU RUST 

STAIN) 01.10.4? 

350,99 

386 

035 

F 

28 SHILL (WORM HOLES) 
81,01.55 

16.89 

38? 

038 

F 

10 SHILL 

12,99 

399 

036 

UF/EF 

10 SHILL 

15,00 



EAST AFRJ CA 


393 

086 

F/UF 

1 FLORIN BL.05,20 

150,98 

392 

00 $ 

UG 

1 FLORIN (PH EDGE SLITS) 

75.99 




01.85,29 


3?3 

0 29 

F 

5 SHILL 81.01.33 

196.80 

394 

826 

F/UF 

5 SHILL 01.99.43 

20.00 

3?5 

8 39 

UG/F 

20 SHILL 91.09.58 

25,99 

3?6 

931 

F/VF 

]08 SHILL 81,96,51 

25B,ee 

397 

831 

UF 

ECUADOR 

309 SHILL 01.10,4? 

200.00 

398 

116 

EF 

39 SUCRE -SPECIMEN* fREV 
TAPE > 

95.00 

39? 

129 

UNC 

1009 SUCRE 23.67.79 

75.80 



EGYPT 



408 

80 1 B 

F 

25 PI A 

! L . 00 

401 

802 

UNC 

25 PIASTRE 

20,00 

402 

085 

AU 

58 PI A 

35-08 

40 3 

005 

F/VF 

50 PI A 

12-50 

404 

005 

WC 

58 PI A 

40.88 

4B5 

883 

AU/U 

30 PIA 1941 

35-09 

406 

096 

F 

50 Pi A 

10-98 

407 

906 

WC 

50 PI A 

25.88 

406 

91 1 

EF 

1 POUND 

38 .08 

489 

011 

AU/U 

1 POUND 1936 

49.00 

4| 0 

013 

UNC 

1 FOWD 

40.08 

4] 1 

017 

VF 

5 PND (EDGE TR) 1947 

58 ,B9 

43 2 

918 

WC 

5 POWD 

£0.08 

4| 3 

821 

0 

10 POWD 

28,09 

41 4 

021 

UG 

10 POWD 04.86,48 

25.08 

415 

922 

UNC 

10 POUND 

98.08 

41 6 

825 

F 

50 PND (2 TRS> 

38-08 

41 7 

925 

F 

50 POUND 1949 

43.00 

416 

026 

F/UF 

30 POUND 1952 

58-00 

4] ? 

02 B 

F 

100 POWD -RARE- 04,0*. 36 

118.08 

420 

02? 

F/UF 

100 POWD 

70.00 

421 

036 

we 

1 POWD 

1 3 - Si 

422 

83? 

we 

5 POWD 

68-00 

423 

041 

we 

3 POWD 

43. SB 

424 

842 

we 

3 POWD 

29 . SB 

425 

843 

UG 

10 POWD 

17.00 

426 

046 

F 

20 POWD 

38.0 0 

427 

869 

UG 

18 PI A 

23. SB 

426 

0 74A 

WC 

3 PI A 

13.Bi 



EL SAL'JAOOR 


42? 

072 

F/UF 

I COLGNE 06.13,52 

11,08 

438 

07$ 

UG 

2 COL (MC) 1 L .0 t .44 

12.09 

431 

SI 66 

F/UF 

180 PESO (REU DPT) 

23.87.10 

125.08 



EQ AFRICA 


432 

001 

F 

188 FRANC 

28.8# 



EO GUINEA 


433 

B05 

WC 

59 EKUELE 07.87,75 

15-60 


LOT 

PICK 

COND 

DESCRIPTION EST 

. VALUE 



ESTONIA 



434 

849A 

UF 

580 MK (EDGE TP$) Q/P 
*PROOU" 

48.80 

435 

862 

WC 

10 KR 'SPECIMEN- l92$ 

35.88 

436 

PNL 

AU 1 

1 PUNKTE W/D W 

43.89 



ETMIOPIA 


437 

806 

VO 

2 THALER 83.86.33 

50,90 

439 

69 7 

F 

3 THALER Si.83.32 

85,98 

439 

997 

F 

5 THALER (PH) 29.84.3$ 

98.08 

440 

B98 

F 

18 THALER 91-85-32 

123,88 

441 

088 

F 

18 THALER (EDGE TR PH 

ROUGH MRG) 01,95.32 

113,89 

442 

00 9 

F 

58 TH CPH'5) 01.85.32 

299-89 

443 

B9? 

UG 

50 THALER (EDGE SPLITS) 

01.05.32 

9 68.08 

444 

010 

F 

189 thaler iph-sj 01 . 05.32 

388.80 

445 

018 

F 

I08TH (TINY PH'S EDGE 

HPC) 81,05.32 

22$-00 

446 

010 

F/UF 

■90 thaler (feu small 

EDGE SPLITS) 01.85.32 

488.80 

447 

011 

F 

598 TILLER (JWCTURE 

909.89 




HOLES SWuLL EDGE SPLIT) 01. 

85.32 

448 

012 

F 

1 DOLLAR 

13-08 

449 

012 

F/UF 

1 DOL (SPLIT) 

11.09 



FALKLAND IS 


459 

Bi 1 

EF 

FIJI IS 

18 POWD 

33.88 

451 

BI? 

F 

FINLAND 

2 SHILL 01,81.42 

18.88 

452 

071 

EF 

180 MARKKA 

19.09 

453 

198 

WC 

FI WE 

is markka 

18.89 

454 

SU5C 

F 

L8BKR (TRS) 82,91 . 1 2 

158-89 

455 

SI 15C 

F/UF 

180 KR (TRS) 82.81.12 

175,09 

456 

SI 15C 

VG/F 

L 80 KR (TRS) 82.81.12 

188.00 



FR GUIPystt 


457 

001 

F 

5 FR (TAPED) 

38.88 

458 

01 1 

F 

1 FRANC 

123.80 



FR INDIA 


43? 

B04C 

EF/AU 

t ROUPIE 85,04,32 

480-88 

46e 

B04D 

F 

l ROUPIE B8.09.45 

75-09 



FR INDOCHINA 


461 

033 

F 

20 PIA <2 RUST HOLES PH) 
14.05-17 

208.88 

462 

B44 

F/UF 

10 CENT 

70.98 

463 

048A 

EF 

1 PIASTRE 

42.58 

464 

055C 

EF 

5 PI A (STAIN) 

15,99 

465 

056B 

F/UF 

28 FRANC 

25.08 

4 66 

057 

WC 

580 PIA -SPECIMEN* RIM 
MOWTEO 

280.88 

467 

87$ 

F/VF 

69B PiA (SOIL RUST MK) 

25.08 

46B 

830 

UNC 

10 PIASTRE 'SPECIMEN- 

268.00 

469 

83 J 

UNC 

28 PIASTRE 'SPECIMEN 

250.88 

47B 

10$ 

F/UF 

|B0 piastre 

15.09 



FR OCEANIA 


471 

81 BA 

UF/EF 

59 CENT (HINGE MKS AT 

TOP) 25.89.43 

118.69 

472 

01 1 

UG 

I FR (ROUGH EDGE) 25.89.43 

68-88 

473 

size 

UF/EF 

2FR (HINGE MKS At TOP) 
25,89.43 

169-80 



FR U AFRICA 


474 

885 

F 

5 FR (TAPE MK) 8l.80,25 

£8.88 

475 

815 

UG 

188 FR (LAG PH EDGE 

SLITS) 15-04-29 

123.86 

476 

024 

F 

25 PR (3 RUST HOLES) 
89,83.3? 

11-5B 

477 

8 2 BA 

UF 

5 FRANC 94.12.42 

18.86 

47B 

830 A 

F 

108 FRANC 14.12.42 

$0.00 

47? 

832 

F 

19 FR (TEAR? 82.BI-4$ 

39-00 

480 

040 

F/Uf 

109 FR (TRIMMED ONE SIDE) 
82.10.51 

30.86 



FRANCE 



481 

802 

UG 

5 FR (PH) 

18.88 

482 

082 

UG 

3 FR (TEAR) 

18.88 

4R3 

90S 

VG/F 

5 FRANC 

15.86 



FRANCE 



434 

0108 

UF 

28 FR ( PH ■' 5) 25.86,12 

125,00 

485 

86HD 

UF/EF 

188 FR (REVERSE WTERW«K‘ 

40-09 

436 

064A 

UF 

1868 FR (URK) 

10.00 

4B7 

AB7S 

WC 

[80 FR (MINOR FOXING) 1795 

38 .00 

4$$ 

A933B 

1 VF 

25 PR (SOME WATER STAINS) 
1796 

3 0.96 

43? 

A884A 

i F/VF 

108 FR 1796 

180.98 



GERM E AFRICA 


4?e 

981 

UG 

5 RUPIEN 15-06,85 

28,00 

4?1 

027A 

UF 

1 RUPIE 81.82.16 

20 - 09 



GERM FED REP 


492 

807 

F 

50 MARK 1?4S 

68.80 



GERMANY 



4?G 

089fi 

WC 

10 MK (WRINKLED) B6.JB-06 

15-90 

4?4 

MS 3 5 

UF 

50 PFENNIG (EDGE ST) 

18.08 

495 

MB 454 

< AU 

10 MARK 1944 

10.98 

496 

M84BA 

i EF 

108 MARK 1944 

18.68 

497 

M84BA 

F/VF 

100 MARK |?44 

18,08 

498 

M049A 

i UF 

100 MARK 1944 

12,99 

49? 

PNL 

UG 1 

. GUL DARLEhEN-SCHEIN 
(SPLIT MO 1870 

78.88 

508 

PNL 

UG/F I 

1 GUL DARLEHEN-SCHEIN 
(REU TP ShWUED) 1078 

I4B.09 

581 

PNL 

ub : 

GUL (5HAUED BORDERS 
CORROSION HOLES) 1070 

480.88 

582 

68958 

EF 

108 MARK IB74 

150,80 



GHANA 



583 

903 C 

WC 

18 SHILL 01,97.63 

18,00 

584 

08 2B 

WC 

1 POUND 91,07.62 

15,98 

585 

683 

UNC 

5 POWD 81 , 07.62 

70,00 

506 

021 

WC 

28 CEDI 07.02.79 

12,09 



GIBRALTAR 


5@7 

81 44 

UG 

18 SHILL 02.01.37 

35.09 

508 

0I5C 

UF 

3 POUND 01.07.54 

13.98 



GREAT BRITAIN 


30? 

107 

F 

10 SHILL 

$6 .00 

51 B 

107 

F/UF 

39 SHILL 

190-88 

51 E 

1 07 

UG/F 

10 SHILL 

70.08 

312 

1 890 

UF 

10 SHILL (3 SMALL STAINS) 

1 75.88 

Si 3 

lie 

f 

J ROUND 

65, 80 

51 4 

lie 

F 

1 PND (SMALL GRF) 

58.00 

51 5 

1 19 

UF 

1 POUND 

95.08 

516 

113 

F 

10 SHILL 

45.00 

51 7 

1 ! 4 

UG 

1 POUND 

20,08 

51 B 

116 

EF 

J PND (PH'S) 

45.00 

5! 9 

1 1 PB 

UF 

1 POUND 

28.08 

520 

127A 

AU 

1 POWD 

11.60 

521 

127 

AU/U 

5 POWD 06,92-20 

15.90 

522 

M005 

F 

19 SHILL 

15.09 

523 

MB86 

F 

I POUND 

27.80 
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WORLD BANKNOTES 

I stock all types of World Banknotes (no U.S. notes). I specialize in Chinese and general 
; world notes. Frequent retail lists are available. Sample 50<P ($1 overseas); subscription for 
1 one year $4.50 ($5.50 Canada, $10.00 overseas). 

Dealers/Investors - I have the largest stock in North American of inexpensive world 
notes, most of which are UNC. Sample list 50C ($1 overseas). 

BUYING: I need better single notes, and the cheapest common and/or current notes in 
large quantities. Write with description and price. 

! TRADES: Trades are welcome, but please write with details and what you want in return 

off my list. I will then reply with details. I prefer better single notes. Bulk for bulk will also be 
considered. 

WILLIAM G. HENDERSON 

P.O. Box 73037 
Puyallup, Washington 98373 
U.S.A. 

Phone: 206/848-9194 

IBNS LM #17 BUY/SELL/TRADE ANA LM 1998 


FINE PAPER RESTORATION 

Professional repair and improvement of paper items. 
Eleven years in the field of paper restoration enlisting 
the highest standards of laboratory methods. 

Send inquiries or items for quotation to: 

NANCY POLI 

Box 112 . Wind Gap, PA 18091 

U.S.A. 

(215) 381-2093 

WORLD PAPER MONEY 

and 

GERMAN NOTGELD 

“SINCE 1952” 

Dwight L. Musser 

Box 305 

Ridge Manor, Florida 33525 

AFRICAN NOTES 

CLYDE REEDY 

Properly Graded and Reasonably Priced 

WORLD BANKNOTES 

Free Price List 

BOUGHT ★ SOLD 

Notes for Africa 

P.O. Box 91086 

TRADED 

Pasadena, CA 91109 

P.O. Box 6638 Telephone 

Marietta, GA 30065 (404) 973-6381 
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If You Are Interested In 


World Currency 

You Should Be Receiving Our Publications 

Three Illustrated 
Auction Catalogues 
Annually 

Featuring rare and choice gold and silver coins 
of the world and Mexico as well as Ancient coin¬ 
age and World Paper Money. A sample catalogue 
is $5 postpaid including prices realized. An 
annual subscription is also available. The cost 
is $15 within the U.S. $20 outside the U.S. 


COLLECT & EXCHA NGE 

F. SP1NELLI 
P.O. BOX 4 WX 
LONDON WlA 4WX 
ENGLAND 
TEL: 01-734-3838 

We Buy & Sell 
World Banknotes 

Specializing in: 

Modern, 



Ponterio & Associates, Inc. 



R.H. PONTERIO #308 


619-299-0400 
(800) 854-2888 



3823 Park Boulevard 
Box 33588, San Diego, CA 92103 


Allied Military Currency 
and a Large Selection 
of Top Obsolete Notes 

- WANTS LIST SOLICITED - 
- FREE PRICE LIST - 


NOTAPHILIC HOLLAND 

P.O. Box 10165 
2501 HD The Hague 
The Netherlands 




CANADIAN 


Tel: 070-961690; Telex 34566 


BOUGHT AND SOLD 


WORLD BANKNOTES 


— 

Choice paper money bought and sold. Our 
grading is conservative and our prices are 
reasonable. Write, call or telex for any fur¬ 
ther information. 


FREE PRICE LISTS 

ANA IBNS SPMC 

CPMS BILLETA BELGICA 


• CHARTERED BANKNOTES. 

• DOMINION OF CANADA. 

• BANK OF CANADA. 

• CHEQUES, SCRIP, BONDS AND BOOKS 

FREE PRICE LIST 

CHARLES D. MOORE 

P.O. BOX 48163 

WALNUT CREEK, CA 94596-0816 
(415)943-6001 

LIFE MEMBER: 

A.N.A. #1995 CNA #143 C.P.M.S. #11 
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World and U.S. Currency 
MPC 

Better worldwide banknotes bought and sold. 
We issue fixed price lists regularly and offer fast 
service, accurate grading, competitively priced 
material and an unconditional thirty day return 
privilege. Want lists serviced. Dealers write on 
your letterhead for wholesale offers. 

‘Banknotes are our only business.’ 

—Send SASE for our latest list — 


TOM KNEBL, INC. 
Drawer 3949 
San Bernardino, 
California 92413 

(714) 886-0198 



ANA-LM 


IBNS 


PCDA 


81 So 



Send for 

Banknote, Cheque 
& Bond List 


315 Regent Street 
London W1R 7YB. 
Tel: 01-580-9922 


Telex 25164 


r 


BUYING 
FOREIGN 
RARITIES 


PAPER MONEY, COINS, 
MEDALS AND TOKENS 
If your collection warrants we will travel. 


•1 


■ 

I 


AMCASE ■ 


LIFE 

MEMBER 


Ph: 216-867-6724 
Box 5376 
Akron. OH 44313 




33 

• J 


WORLD PAPER MONEY 
BOUGHT & SOLD 

SPECIALIZING IN 
WORLDWIDE BANKNOTES 
AND RELATED LITERATURE 


OCCASIONAL PRICE LISTS AVAILABLE ON 
REQUEST. PLEASE INDICATE YOUR 
INTEREST. 

ARE YOU FAMILIAR WITH 
OUR 5"x8" CURRENCY 
HOLDERS? 

BEATE RAUCH 

P.O. BOX 2138, TERMINAL ANNEX 
LOS ANGELES. CA. 90051 
U.SA 
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Paper Money Collector? 


Here? How To Satisfy ’ 
Tour Greatest Hobby Heed 


Are you unhappy with the number of paper 
money articles in coin-related newspapers and 
magazines? 

If you are, chances are you're not getting all 
the paper money information you need. 

Good news. Your subscription to Bank Note 
Reporter will give you a monthly newspaper 
devoted exclusively to paper money, both U,S. 
and foreign. 

Bank Note Reporter will give you reports on 
auctions, new issues, upcoming shows, new 
publications, discoveries and new 
organizations* 

The historical features in Bank Note 
Reporter will take you back into history. You'll 
read about military currency, bonds, stock 
certificates, Confederate currency, world 


paper, state banknotes and U.S. large and 
small size notes. 

Plus you'll have plenty of photos, trustworthy 
advertising and a U.S. value guide. It can all be 
at your fingertips each month, when you 
subscribe to Bank Note Reporter. Be part of the 
excitement! 

Satisfy your need for paper money 
information with a subscription to Bank Note 
Reporter, 

Your Guarantee 

If for any reason you decide to cancel your 
subscription, simply drop us a note before you 
receive your second issue and weTl refund your 
entire payment. After the second issue we'll 
refund on all undelivered issues. 



Collectors saw it first, 
right here! 

Who broke the news about upcoming changes 
in U.S. currency? Bank Note Reporter! 

It's true. With the aggressive reporting of our full-time 
Washington Bureau, BNR was the first to present facts 
concerning the revamping of our notes. We scooped 
everyone, including other hobby publications, daily 
newspapers, and electronic media. 

When you join Bank Note Reporter you'll be part of a 
select group looking to every issue for fresh news. 

Make certain you have Bank Note Reporter for all the 
vital data affecting your hobby. Sign up now! 


Send your subscription request along with $14.50 
for one year (12 issues) to: Bank Note Reporter, 
700 E. State St„ lola, WI 54990. 















WILLIAM BARRETT 

WISHES TO PURCHASE 

SOUTH EAST ASIA 


STRAITS SETTLEMENTS & MALAYSIA 

SCARCE AND RARE NOTES 1898-1953 


SARAWAK 

1856-1940 


PLEASE SEND DETAILS AND PRICE TO 

WILLIAM BARRETT 

BOX 9, VICTORIA STATION 
MONTREAL, CANADA H3Z 2V4 
TELEPHONE (514) 844-5698 


STRAITS SETTLEMENTS TRADING BANKS - ALL NOTES 














